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H28H x2S

H5 73 CEE SHSE 22! 23l
A o entropy O FAH| a=2 Hrj7|o= Ai710i=
40d) 1.1908 0.0087 0.5395 0.0056 0.0027
50th 1.9762 0.3325 1.7275 1,1353 0.5486
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=i - = = 2.0360 0.9839
dg7k - - - 0.0333 0.0161
A A 2.0693 1,0000 = 2.0693 1.0000

SELED
FANSE T8 2 A

F: 7757 400 B 7Y WAL 504 o]l 9
Alol el WA BHSEA 2 15

Lt 7175 2845 eokzs
HE WESEY LA

A 71 s ikl ©]8H0.3317), L

QIR 0,09%). A= ZF A S
o] 7]ofaHe BYEEE ofnjstn, Arjrloiwe A7z

of tfgh 71518 Hetl=

=
15

st
o

1310.1720), &8l ©]5H0.0944)9] =0 & =4 l UrEbtT
6, 7175 ngsFE EHSE 20! 2
miEEEs entropy OE 7| =2 7|0z 7|0 =
3} 47992 0.1832 0.1076 0.0946 0.0457
2L ofs} 1.4658 0.3095 0.3756 0.1704 0.0823
%3}t o|a} 1.3635 0.1637 0.8753 0.1954 0.0944
153k ofst 1.1091 0.2260 1.4203 0.3560 0.1720
st (2/494) ola} 1.0367 0.1004 6.5925 0.6863 0.3317
3kl AAL ofst 1.0166 0.0129 11.7978 0.1551 0.0750
skl BkaL ofa} 0.6281 0.0035 51.2337 01135 0.0549
3 0.1613 0.0007 0.0782 0.0000 0.0000
T4 - = = 17714 0.8561
257k = = = 0.2978 0.1439
A A 2.0693 1,0000 - 2.0693 10000

C}. 7H3 SAMMY
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fEuzt B

DR 7HO| AR Sigdt HIE 2

2(0.1811), v - Y - 4 2 o]4(0.1138), 7IeF T - Ar3] 2 AHIA ¥ 2 94(0.0791)=2.
2 =7 vesit,
H7, 7173 SAgY EHSE 291 24l
DAL= entropy | = TAH| a=2 7|z | AH7(o=
9 FEY-9d 2 oY 1.4152 0.1872 0.8891 0.2355 0.1138
4 0.4793 0.0031 0.2238 0.0003 0.0002
Az 1.2372 0.0604 1.1766 0.0880 0.0425
A7) 742 9 2 AL 0.6433 0.0038 3.0423 0.0074 0.0036
244 1.6483 0.0619 0.8556 0.0872 0.0422
LR e R 2.7099 0.0595 2.3243 0.3748 0.1811
SHbEl S Ao 1.6364 0.0285 0.4799 0.0223 0.0108
=4 1.0678 0.0386 1.3985 0.0576 0.0278
A 0.3039 0.0028 2.1779 0.0019 0.0009
=5 4 234 1.0717 0.0066 2.4228 0.0171 0.0083
HEAL A 1.9437 0.0339 2.0246 01333 0.0644
AFAATHIAY 0.9476 0.0103 5.8024 0.0569 0.0275
T, 2 9 AR 1,0566 0.0158 6.8394 0.1139 0.0550
WSAHIAY 1.0704 0.0174 3.2540 0.0606 0.0293
H7 9 AREEAY 17709 0.0056 12,0412 0.1204 0.0582
o v 1 FAAY 0.6193 0.0038 2.5682 0.0060 0.0029
71et 35 - Ak 9 Q1A HIAY 3.3451 0.0654 0.7480 0.1636 0.0791
7|ek 0.1268 0.0007 0.1095 0.0000 0.0000
255 1.9986 0.3949 0.5548 0.4379 0.2116
5 = = - 1.9846 0.9591
153t = - - 0.0847 0.0409
A Al 2.0693 1.0000 2.0693 1.0000

FAEY 2AF ool obd T1559] AThA 7]01:=(0.2116) 0. & 14 OW 71

ol HHIA 5 Al ditt 28T =Y AA 714 e) =

L gy 3T

7 Yeh=d),

AR 4T 4

2, 19 99 2 peld

o A0 08502 A ekt
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HHAYAT mogH x5

H 8. 73 MUHEE SHSE 29! 25l
| o entropy | 2 TAH| a=2 Hif7|E | AlH7|E
A TR oY d e 1.0917 0.0390 9.4058 0.4009 0.1937
HE7} 1.0325 0.0162 6.8360 0.1145 0.0553
7le¥d 9 2HE7} 0,9254 0.0174 3.4425 0.0554 0.0268
AR ZALAE 1.0298 0.0247 4,4919 0.1142 0.0552
A A FARE 1.3950 0,0294 11094 0.0455 0.0220
ol FARR 3.4295 0.0520 1.8147 0.3235 0.1563
59 2 ofsE FAR 1.3021 0.1754 0.9804 0.2240 0.1082
715 9 W 75 FAR 0.8465 0.0548 0.9405 0.0436 0.0211
A2, 714 22 9 28 0.7216 0.0393 1.1165 0.0316 0.0153
e e SARRE 2.4237 0.1555 0.3206 0.1208 0.0584
el 0.1102 0,0007 1.1756 0.0001 0.0000
7]k 0.0000 0.0002 0.7692 0.0000 0.0000
o 1.9916 0.3953 0.5563 0.4380 0.2117
T4 = = - 1.9122 0.9241
i = - - 0.1570 0.0759
A A 2.0693 1.0000 - 2.0693 1.0000
of, 71723 A X8 221256k
7HEE SAVE AP AL BT tig A 7o AH821(0.2359), 912 (0.0252)
£ A Epkon, HHYA 250] 0,7235% ¢ A e,
H 9, JF A X[ ELSE 20! =3l
EINO DAL entropy O§ FAH| =2 Hil7|oi= 7|6z
82 1.6469 0.1731 17125 0.4882 0.2359
RIEY 2.5411 0.0386 0.5313 0.0521 0.0252
olg.2 11348 0.0621 0.1527 0.0108 0.0052
H|H A=} 2.0908 0.7262 0.9859 1.4970 0.7235
& - = = 2.0481 0.9898
g7k = = = 0.0212 0.0102
Z A 2.0693 10000 - 2.0693 1.0000
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H, 7113 SXIM HBHEE 221=5

7R SAIA Aol we At Sl thE A A 7)o Ee H e "ol oA
0.4531, “HFot} oA 0,1940, “FA] oF2 otk oA 0168622 UERsiT.

H10. 7191 SHH 2ZYEE 2ESE 22 2l

SHH AL entropy O FAH| a=2 Hi7|e | Hi7|o=
fj9- 4] ot 2.3248 0.1268 0.1844 0.0544 0.0263
2] ok Ho|rt 2.3997 0.3234 0.4497 0.3490 0.1686
HFo|ck 1.6142 0.2265 1.0983 0.4015 0.1940
£2 Holot 1.5715 0.2789 2.1387 0.9375 0.4531
oo £t 1.3382 0.0346 4,9261 0.2279 0.1101
noch 1.0027 0.0099 0.4605 0.0046 0.0022
T = = - 1.9748 0.9543
57t = = - 0.0945 0.0457
A A 2.0693 1.0000 - 2.0693 1.0000
b FolAE % - 1AL 71e) AR A L AR A oS Abm i,

I & - 232 7ke] 2P gk 9 2l o] 24 29l

Z - uHA 7FFE 7P AU 50, 60, 70tHllA 4,0607FH(95,5%) 2 ThE-E-S 2pA] 8}
9], 1ol =R (KRelS) 2AF 504 o) 7Helell sl o]Fo]xl ZAfo]7] wji
ojt}, & Aol = 504 o] 7R o] Fof A 7ol tiaf At BAE estal Qled, o
71X Caner and Wolff(2004), Wolff(1990) 9] AtoAQ} Zro] QAR 50%S AFAM]
MO Bl T o|ake) A4k HAskal Qlow Wyt ER67| R g 12)

E 119 F - IGA 7Y Tt A A A3 A EE, F27F 22 40 - 90
& Alejetar A djof whe HlLZo] u]&-2 80| 57.7%, 70t 47.5%, 604 28.6%, 50t 24.5%
£ 08 TR A7t S7HRE RSl &t vl FA}F Frlee A oRE UET B

12) WI2A19] Ho) 5 thaA| Agateiete YIe-2 fAFskA UEaL Qltt S92 40%< 60%5 WA 0 2 & o ¥Iat7ht b
&8 217} 97.8%%} 34.9%0]t},

18) 7H287} 40T EIA7E 50TH)R A ER47E 8] ghol vl sl vlgo] Sojulstria 1) ojirh
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BHAI A

H28H x2S

A1, 7115 HYE XA S

5 s ar =z o b

40t 23 [ 05% 14 (617%) 9 (38.3%)
50t) 1,839  [433%] 451 (24.5%) 1,389 (75.5%)
60t 1407 [ 331%] 402 (28.6%) 1,005  (71.4%)
70t 814 [ 191%] 386 (47.5%) 428 (52.6%)
80t 161 [ 3.8% 93 (57.7%) 68 (42.3%)
90t 8 [ 024 6 (83.2%) 1 (16.8%)
A 4,252 [100,0%] 1,352 (31.8%) 2,900  (68.2%)

F[ W A 4 uela, (e ¥ S v

L, 717 MR RHAHIE S8t
12004 % - DA AT ARG BESEEE ZESHE olsfol 4 1,2557H7(29,5%)2 7

o\.

. 158}l o]} 1,0407}7H(24.5%), 8+ 0|5} T147}74(16.8%), F-8kel 727} 6817}

7HEY) WS HE A0 Bl &S v wekol S uf 8k 59.2%, 258t 0|5} 37.8%,
el o]3} 26.8%w 02 UEhY o] WE4E 7F wapE IFA A4 RIES ol 4351 H]
0| w2 AR Yet) 53], Fkl A= 59.2%= URE 7HEe] vl gHTh 08| 8 w2 Ao
2 Ueptoy, el 495 A thE 1ged YEvEe vl&o] AMRIES9] vl g HT) =
° Zog vy

E 12, 717+ u4EY AHAHIE sig

ngF= A W @ o
s} 681 [ 16.0%] 403 (59.2%) 218 (40.8%)
231 o]a} 1,255 [ 29.5%) 475 (37.8%) 780 (62.2%)
Z3t |5} 714 [ 16.8%) 191 (26.8%) 523 (73.2%)
TEskm o3f 1,040 [ 24.5%) 223 (21.4%) 817  ( 78.6%)
st (2/49A]) o]st 485 [ 11.4%) 53  (10.9%) 432 ( 89.1%)
g3kl A} o]} 57 [ 1.3%) 7 (12.5%) 50  ( 87.5%)
skl HhAL o5} 18 [ 0.4%) 0 (0.0%) 18 (100,0%)
3 A 4,249  [100.0%] 1,351 (31.8%) 2,898 (68.2%)
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Ch. 7H72E SARMEIE RAMIE 315
ZF150) BARIER F - DA A 5 - $EY W AN T871H28.9%) 24 71
wo| FASIAL Qle= Ao YeEhgton, Az 28771(11.0%), AL 2967F(10.9%), 71EF &
2 - AR 2 Al A B AY 2857FH(10,5%)4= 0.2 UrERytT)
AR EE0] H1 &S St 9 SAIHS 37,4%, 7|6k B2, AR89 QLA u| A8 86, 7%, A4
29.4%, 5 - +HY 2 AY 27.2%+= 208 e
H 13, 7175 SAME XpAHIE 515t
SHEE = we | ww
Y- EY 99 € o9 783 [28.9%] 213 (27.2%) 5711 (72.8%)
T4 6 [ 02%) 2 (30.4%) 4 (69.6%)
Az 297 [ 11.0%) 1 (23.9%) 226 (76.1%)
7] - 7kA D SEAR] 19 [ 0.7% 3 (177%) 16 (82.3%)
A 296 [ 10.9%] 87  (29.4%) 209 (70.6%)
Cam g AHREE 429 252 [ 9.3%)] 57 (22.6%) 195 (77.4%)
<HEEl S AR o] 122 [ 4.5% 46 (37.4%) % (62.6%)
>4 91 [ 719 24 (12.3%) 168 (87.7%)
A4 B [ 06% 4 (24.3%) 12 (75.7%)
a8 %2 HdY 38 [ 1.4%] 8 (22.0%) 29 (78.0%)
FEAE A 150 [ 5.5%] 29 (19.5%) 120 (80.5%)
ARJATHI A 41 [ 1.5%) 5  (11.7%) 36 (38.3%)
TR, T AR 88 [ 3.3% 9 (9.8% 80  (90.2%)
WA H]AY 88 [ 3.2%] 8 (87%) 80  (91.3%)
B 9 AEEAY 27 [ 1.0% 4 (154%) 23 (84.6%)
Qg w9 FAXY 1 [ 04% 2 (18.2%) 9  (81.8%)
7|} 35 AFE] 2 7HRlAH| A 285 [ 10.5%] 104 (36.7%) 180 (63.3%)
7|e 2 [ 0.1% 1 (85.6%) 1 (64.4%)
A 2,711 [100,0%] 676 (24.9%) 2,035 (75.1%)
2, 715 EIBENE XAIT 3g
T APAHE 7 AAYHEE AR, 59 9 ol dsdo] SAkE 77 13971
(27.3%)= 7P W& AC & Yepyton, 1 HE o]o] T kit TAR} 6627H1(24.4%), 715Y
9 B 7] SAA} 2687110, 9%)%0 2 A9 HlFo] B vetitt),
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HHAYAT mogH x5

S A E A A A W 2
A T A E A} 200 [ 7.4%) 19 (94% 181 (90.6%)
ZE7} 81 [ 3.0% 9 (11.7%) 71 (88.3%)
73 9 At 8 [ 3.0% 4 (17.5%) 66 (82.5%)
AHE SARRE 130 [ 4.8%) 9 (68% 121 (93.2%)
A A FARRE 131 [ 4.8%] 39 (29.9%) 92 (70.1%)
sl ZX}A} 222 [ 8.2%] 58 (26.1%) 164 (73.9%)
T 9 oldsd FARE 739 [ 27.3%) 186 (25.2%) 553 ( 74.8%)
71 2 #H 75 SAR 268 [ 9.9% 67  (24.8%) 202 (75.2%)
A7, 7|4 22 2 2 192 [ 71%) 28 (14.5%) 164 (85.5%)
T 5 AR 662 [ 24.4%) 247 (37.3%) 415 (62.7%)
=4 3 [ 01%) 0 (0.0% 3 (100.0%)
7|E} 1 [ 0.0% 0 (0.0% 1 (100.0%)
A 2,711 [100.0%] 676 (24.9%) 2,035  (75.1%)
ZF 15 Y AAHIES M e 5 AR} 37.3%2 53] 2 A0E UEon, Ay
2 ZEAATE 29.9%, B EARE 26.1%, F4 D ojdsd 25 2%+ 0 7 A WlLE9] H|o|
=7 ek

>~
o
B}
o
r
o
o
X,
c
>
N,
(4
)
Kl
o,
oo
X,
|o
Hu
-
Shid
1
r
fn)
o
oo
b

ox

M Ho rlo
L

[e] mE

QL

=)

e

olo )

a

rlo

rd

Hu

iy

(e}

0,
N
()
s

—
=
e
=)
rEI
ro,
o,
Ho
FH

- AFATE 7] SAVE AAER st 484 836711(66.0%), L83 2807F
T22.2%), AAH 1497111 8%) w02 W2 AL YepyiT
Ak WIS vE2 DGR oA 46.7%, HAA 39.5%2 EA Uebton, off vis] 482
& 19122 ddA o= x% Ao & Ve
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SalLiat 5 T 77| MMEE FHE} UIT 24

e = e | ww
A4 836 [ 66.0%) 160 (19.1%) 676 (80.9%)
IR 149 [ 11.8%] 59 (39.5%) 90 (60.5%)
287 280 [ 22.2%) 131 (46.7%) 149  (53.3%)
st A 1,266 [100,0%)] 350 (27.7%) 916 (72.3%)

HE, 7113 SR 2ZHENE XHEIE 24

7HEe) 2 S SAA A7 R st EASHIET, o1F VIR XP&HL
S AR o33t 2ot 7] SR AR R g2 Holt ol ZMH
7HE 40.6%, 7HEE 07 "S- Holo Al WItrtte]l &3t 7kt 19.0%, M”Ol

RlE7hto] &8h= 7HtE 25.4%2 Uit

E3] 7Hr0] SAA A7 ezt (- 24 dobekal digdt 7hte ApAktSo) 58.7%
dohs AR Yeh, SA14 A7 o £2) oF2 7] 7tE AR T OF
| vls) st Ao & vepdch BHH, SAIE AT 7L - o et tiget 7te AR
of &5k Aol 9.4%E H2AQ] B5E Holn|, olo] Ana n|ito] 7pprpe] A7fo] 2] o
S5E W7 &8k vl &0] w2 A2 Yyt

l‘l'-l

2

H 16, 7193 XN AZBYENE KpAHIE S

S e = we | ww
ol - £%] gt} 479 [ 11.4%] 281 (58.7%) 198 (41.3%)
£2] 92 Holr} 1,335 [ 31.8%] 541 (40.6%) 793 (59.4%)
HEolc} 967 [ 23.0%) 246 (25.4%) 721 (74.6%)
£2 "Ho|t} 1,250 [ 29.8%] 238 (19.0%) 1,012 (81.0%)
o = 164 [ 3.9%] 16 (19.4%) 149 (90.6%)
3 A 4,195 [100,0%)] 1,322 (31.5%) 2,873 (68.5%)

o)Al A2 AR AT R Pk, £ AL F9] LA 50% o] 32 A
ARIEATR Bgkh, AARIEAS] S SHE AL 2,4009 o] 1 AR 7HHE 1,487}

21



HHAYAT mogH x2s

Folv, W] % - THAZFEA, 2597179 34,19%0] SgsH Fmolch, Mazk el b 1, 1
94 9Fom 09) g ZHe Hu|H4S BHE ThE o] ol g3te] 2A(logi) BHE 23T A
AP0 A R0l R 7452 A, YA 7R ol JoH0~4)7} LA ol 7R i,

BEGE, TTF BABE Fol o 53 SHHOR TR

Mo ZHER| T EET} EEN Z|ch
Hlo i (R =1) 3,633 0.3 0.5 0 1
34 (¢]=1) 3,683 0.3 0.5 0 1
A3 (91) 3,683 64.4 8.7 44 95
A2 3,683 4,921.0 1,151.4 1,936 9,025
WEE (04 3,683 2.8 13 0 7
A7pES (H=1) 3,683 07 0.4 0 1
Z2E (log) 3,683 94 11 46 13.4
LA (LA =1) 3,683 0.1 0.3 0 1
0~44] o} (o]4h) 3,683 0.0 0.2 0 3
A A7 (o]4h) 3,683 2.7 11 0 5
AEE (Ee5=1) 3,683 0.6 0.5 0 1
WEH|A S (94) 3,683 1,387.3 3,975.0 0 48,000
JRAAZ (A) 3,683 99.5 181.2 0 5,830
H 18, EXNZYO| FHZE
Hop FHR| HEEQR} - P>|z]| [ 90% AlZ|727H]
A 0.5682 0.1006 5.65 0.00 0.3711 0.7654
oA —0.3564 0.0652 —5.46 0.00 | —04842 | —0.2286
A2 0.0028 0.0005 5.66 0,00 0.0018 0.0037
AEEFE (04 -0,2531 0.0425 -5.96 0.00 | —0.3363 —0.1699
A7LES (e =1) -1.9438 0.1062 -18.31 0.00 -2.1518 —17857
245 (log) —0,3469 0.0582 -5.96 0.00 | —04610 | —0.2327
AR (DA =1) 1.3063 0.1916 6.82 0.00 0.9308 1.6817
0~4A4] oF& (o]4h) 1.2791 0.2737 4,67 0.00 0.7428 1.8155
HLE (FEZ=1) 0.4052 0.1112 3.64 0.00 0.1872 0.6233
SAA 278 (ol4h) -0,1801 0.0451 —4.00 0.00 | —0.2685 | —0.0918
WEH|AE (94) 0.0000 0.0000 -0.77 0.44 0.0000 0.0000
YRAAZ (A) 0.0002 0.0002 0.91 0.36 | —0.0002 0.0006
453 15,7530 2.2951 6.86 0.00 11,2548 20.2513

Q& A% = 3,683, Likelihood Ratio $71% %(12)=1435.85 (p7t=0.00), Pseudo R’*= 0.3013
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22|Ltat £ DXt 7h0| AHAHEE S} HIT HA

i 17 A0l AHEHE MBS 715 AFS A Aol & 182 AL A ae &
ot 7] $J3) A3 24 (logit) 23 9] FHZAIE AASE Ao|ct, ojof] mEr AA, 715 AHo]
o]/d2l A%, GAIE ALl 7HR A, 7HE F 5A BITke] oo Yl 73 AR
&3 ghgo] w2 A0 R YEpyT

A, 7 AR A4 FHE AFIE XA HE, FAASREE HA™S 19
B 7t 5ol oF 634171 2 wiztA] = Wlvhte] 43 gEol ‘%O}XWUJ 71 o] S REE ¥
L7kl £ gEo] wolAlE AR ‘%E}kM

A, E&pEo] w375, A5pFo £ a7l 48 gHgo] Wolxs AoR U
257

A, 7t SAHA 2 J e EAY &2 7] A(AFE)E BAe 7t AR
o &8 ggo] WolA= Ao R eyt

it &y A& OM AtagH] Bk 5o Qlste] 2RI TFd 431 Hrke 714
S BEA O Zunt AW EY| $l5te] w&H| 2| & o 2H 2 &N éﬂ-%‘ﬂ#i EFAA Hokt,
JAd] ATt ofst WG| o8 H] A& BE AT o fof Y vxA] Hah= A
O & eI

ot 7t AAE S } = 7HEY] - Apakul o] &8 gHgo] oA = AR e
o] Bolghd], o] ¥4 3 S| wet £571 thEA der)® siqitt, o714

J&s 2] of e R R AAQET Y B=(F V7= Awste] vl 398 4= Sl
sho] §lotA] A& dljoptt hi=) 99 QlakiA| (reverse causation)7} UQ1Y =k QOB o]

s

A
ARt

disiHe & B AAR d77F Fasital £t

@ 7}x =9

1.

Jim
od

olgtel &

0%

0% 4% A, A, A BEE AR Uehla gt A4FOR EAE AR
SIALT} ofel L 212t 91 ALEI(25%, QB) T ofehE AHESI(25%, QU 3ES ek, Akt
o 7he) G HRAL F9Q2)ES UERL 42l 91 - ofelel] EAE ARA(L D )
5 ARE9] 2] Ao)(Q3-QUel 155 B3 b2 ek, BaekSe dof QEe BENES
ehl Alolth, 91202 T} wol Uik Hltid BEANE H95 1%, 5% Fl5ol
£4] 37 vepct
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HHAAR miogH x2s

O3 4. X, E53H, =Xt SAE9] boxplot

° °
sl
8 -3 P — ]
E §- 77777777777777 & .
@ o
=3 ST~ %
R I ,,,,,,,,,,,,,,
O - - - - T —— ot ———— -
nps nps
S .
=] ° [l ——=========================4
o
81 T .
§ 4 Qe o —
E = ]
B _
° ]
g ol ———
nps nps
2 9% Gt T, 9T oL 2L, S2F It F0, Q2T ot 3459
H 19, FEtR|e] FE
sz
234 NPS 4,252 17.131 32.380 0 708.1
© NSO 3,617 35.961 73.453 0 1,726.1
EXE NPS 4,252 2.206 8.208 0 270.0
o NSO 3,617 3.513 8.107 0 164.8
27244 NPS 4,252 14.926 30.367 =270.0 708.1
= NSO 3,617 32.448 6.922 —34.9 1,596.1
SR NPS 4,252 1.896 2.865 0 64.6
o NSO 3,617 3.237 3.609 6.0 136.0
Aot 1% A%
ES ! NPS 4,218 16.103 22.252 0 160.2
© NSO 3,504 30,534 42.794 0.015 303.1
. NPS 4,218 1.825 4.013 0 30.0
FHA
NSO 3,580 3.167 5.081 0 32.9
ZPAF NPS 4,175 14.261 20,452 =1 156.0
= NSO 3,530 26,626 38.186 =113 2747
ZAE NPS 4,223 1,947 2.207 0 14.0
- NSO 3,537 2.856 2101 0.3 13.0
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Shofl A= gk wpet o), =l s A AtRg 77t 504 mlgkel
AWEA = 4,25270013L, FAR Y THAAAIRAL AR A 7HEE7E 50A]

9lshd 3.617717} ek,

obg#l EAH Eio] 371 ¥ wo] E3helo] 92
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Asset Distribution, Inequality, and Poverty among
Elderly Households in Korea

Sang-Ho Nam Soonhyun Kwon
Korea Institute for Health and Social Affairs Ewha Womans University

This paper investigates net-asset distribution, inequality, and poverty among elderly households in
Korea. For this purpose, the recently released Korea Retirement and Income Study (KRelS) data were
analyzed.

Major findings can be summarized as follows. Top one percentile of the elderly households owned
12% of total net-assets, top 5 percentile 34%, and top decile 49.3%. When it comes to total income,
however, top one percentile earned 8.2%, top 5 percentile 23.4%, and top decile 36.1%. This
confirmed one of the stylized facts on asset distribution that the concentration ratio of asset is higher
than that of income.

Next, the net-asset poverty line was defined as the households with net-assets less that half (50%)
of the median. According to the classification of the household heads by age, the poverty rate was
57.7% for those in their 80s, 47.5% for those in their 70s, and 28.6% for those in their 60s. The
poverty rate increased with the age of the household heads, and the share of the asset-poor households
was higher than the non asset-poor ones among the households with heads in their eighties.

According to the regression results of the logit analysis, there is high probability of being asset-
poor if the household heads is female, if households living with monthly payments (Wolse), if
households with young children (0-4 of age). With regard to the age of household head, the
probability of being asset poor decreased until the age of around 63, and then increased thereafter.
The probability of being asset-poor becomes lower if the level of education is higher, if the level of
income is higher, if the physical health condition is better than average.

The government needs to initiate policy that supports asset-building program for people nearing
retirement. This will eventually alleviate the asset-poverty of aged groups, and bring out maximum
policy effects by helping successful establishment of the National Basic Livelihood Security system.

LA ER Net-asset Distribution, Inequality, Poverty, Generalized Entropy j
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