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3 2=24

38V 28T FUN 220 DR B

20074 vs. 20084 20073 vs. 20094
o2 FEA 212 o2 FBH 212
H(Ref.) OR (95% ClI) OR (95% CI) OR (95% Cl) OR (95% Cl)
Treatment effect
1.06 (0.93-1.20 1.14%(0.99-1.31 0.93 (0.81-1.07 1.35%*%*(1.17-1.57
e ) ( ) ( ) ( ) ( )
7321]-?47] 0.73***(0.66-0.80) 0.89**(0.80-1.00) 0.74***(0.66-0.82) 0.65***(0.58-0.73)
fgt?}X]@] 0.94 (0.86-1.03) 0.81*%*(0.74-0.90) 0.95 (0.87-1.04) 0.84***(0.76-0.93)
=D
oZF  1.29%#%(1.21-1.38) 1.44%%%(1.33-1.55) 1.24%%%(1.15-1.33) 1.35%%%(1.25-1.46)
A7 1.01***(1.01-1.01) 1.04%*%(1.04-1.04) 1.00%#%(1.00-1.01) 1.04%*%(1.03-1.04)
i’-‘rr—v—(° SE %5 oJs})
=5} CQ 0.82***(0.75-0.90) 0.72***(0.66-0.80) 0.81%**(0.73-0.89) 0.65***%(0.59-0.72)

it At ol

EXFECERA %)

oA} She

AT 9zt 25

0.70***(0.63-0.79)

0.59%**(0.55-0.63)
1.00%**(1.00-1.00)

ALEE AHBAEE D)

HgARE

1.19%#%(1.11-1.27)

0.56***(0.50-0.62)

0.86%**(0.79-0.93)
1.00%**(1.00-1.00)

1.22%%%(1.13-1.32)

0.69*%#(0.61-0.78)

0.56%**(0.52-0.60)
1.00%**(1.00-1.00)

1.27%%*(1.18-1.37)

0.54***(0.48-0.61)

0.82%#%(0.76-0.90)
1.00%**(1.00-1.00)

1.34%%%(1.24-1.46)

RHdEe (812

A2 142%#%(1.31-1.53) 4.72%%*(4.38-5.08) 1.45%%%(1.34-1.58) 5.04%%*(4.66-5.45)
Zoh(etE)

A2 1.66%%%(1.50-1.84) 2.69**%(2.36-3.00) 1.43%#%(1.28-1.59) 2.41%%%(2.12-2.75)
Intercept(Beta) -0.610%** -2.535%#* -0.397*#* -2.360%**
N 21,417 21413 19,557 19,529
Pseudo R-square 0.1083 0.3624 0.1063 0.3619
-2 log likelihood 23374.508 19867.780 21057.688 18077.434

Z= Ref.,

reference; OR, odds ratio; CI, confidence interval.

*p-value<0.1, ** p-value<0.05, *** p-value<0.01.

Lt. 22 282717t 21 T 214Gl 0IX|= K77

H &S 12)

H] B

)
ME&E 7|F(reference) 02 3t AIE AA[o}LA;

ol

s,

2471] ‘E&% Z@:% 7]v:_°E 6}04 3’3’4-5

29| 4% 77 B FEAAME O] At FARE ATE BRIT & it FAY79] FFRS vk
A off W0l AA|9Y7] WS A7]9] 528Gl 27t T A YGoMs BAKCE FostA UEREA]
oot /AL HE/ANTO] 749 AlSreference)¥t B s]| HA|Y7] 0]F &3 7Ks/d0] 95% AlF] 0]

A BARSZE oot @A YERGTHodds ratio:0.80, p-value=0.0459). 20074, 20091 2] 7
W 2 9899 297 At oA Ushsteh 2007, 2008 414 felsb ehtd B
/A

SRS 35 g8 e SR SAA LR oo UEiA] eigted, diils

2 20074, 2008

H x]o] AL A
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(reference)o]] B[] 92T 7}5/do] 90% AlZlaolA BAKCE ROl =4 UERHTHodds ratio: 1.27,
p-value=0.0928).

Chel e 34 27de S5UFR o - 2ol 200733 200832 A7 B A5 dAste]
FASE A1} 00% A1Z] EollA A%/ 717F Aol vlsh T o] 4] gk 710l %—;—MJ_(odds ratio:
1.21), /32 Aol HIsl F2] 217o] 4] 952 71s7de] &3tKodds ratio: 1.32). 2 2AJoflA] F55]
of & AL AR 91t AL 8w AL F3A A7}o] 2] AL 7154 (odds ratio: 1.35)0] 95%
Al=lollA FolsHAl 145}1;5:}% oIt (p-value=0.0211). 53] /45 AH2 22 F6917] GAl AlE
A SHY ARATRE el & 7A0] AFARI BHAS Hgkom, 20084 o] o] A=Y 1-go] FXiskal

AR EC] A= Bt ABlohe T AR S40] HiZ ez ZIE A HolthEA, 2009). o2zt 2| A2
T2A FPdol FUEY FHE A7 ATE olojFE ThRsAS AR

Tho 2= A1 012007 )3 o] #2000 )E FEste] EAISIIT: 4] Zit HAI719] Fe

A9 ojret 7311]1471 AT A719] 228 FEAE A2t Blade 73 TRt 23S Hole A|Yo]
EAFOHFAY A 24, AR, B AdAE/AR) 20080 Folgt 2HE HAW /A7), th/sd
A|o] ATt 90% AlF] oA FAYAE=AT A1 90] Ao Bl T84 7o) $A] Y& 7hsdo]
FA|(odds ratio: 1.23) HERGTHp-value=0.0985). 99% AlZ4olA= thal/45 Ao Ao vl 34 A7t
o] £X] & 7157/30] EAl(0dds ratio: 1.46) YERFI(p-value=0.0064), HIHZ 00% AlF| oA =574
E/AIFE A9 Aol vlsh 4] 73] 4] &2 7Fs/de] WAl(odds ratio: 0.78) WEFHTHp-value=0.0529).

o] BE B3 S5 0“56:3 2 W2 g8 50l AFshe Q0 A&l AFshe 7RIS 784 <

35 FF A9 diAEl AFshe 7ijle] 4 A7de] S897] olF FA Yok 7RsAdel
oa 2RI ok B UE IF ] ‘{1 FAY 7 dr2At Aol AFsh= i E]E Aol AFsh= 7ol
7'0

_l

l

o, ol2fet I F3 BAHNI=

o]
AR—
&= T2 Z]OE‘Oﬂ 74"” = 7H°L«l FHA 740l § ook ¢ Slse EIg & AT

Il

20074, 2008 20074, 2009
= A 7L = A 7L
H~(Ref.) OR (95% ClI) OR (95% CI) OR (95% ClI) OR (95% ClI)
A 1A=
*QIA/A7] 090 (0.74-1.11) 1.21%(0.97-1.51) 0.93 (0.75-1.16) 1.16 (0.91-1.47)
o35k *EAYAE2AE 1.00 (0.80-1.22) 1.06 (0.84-1.34) 0.86 (0.69-1.08) 1.23%(0.96-1.58)
A AR 102 (0.81-127)  1.35%%(1.05-1.74) 1.08 (0.85-1.37)  1.46**%(1.11-1.91)
BYEE 1.20 (0.90-1.61) 1.09 (0.79-1.50) 0.86 (0.62-1.18) 0.92 (0.66-1.29)
H|oJgF &/ 1.09 (0.83-1.43) 1.32%(0.98-1.77) 1.27%(0.96-1.69) 0.93 (0.68-1.26)
A S AGAE/AFE 0.80%#(0.65-1.00) 0.94 (0.74-1.20) 0.90 (0.71-1.13) 0.78%(0.60-1.00)
Intercept(Beta) -0.435%#* -2.470%** -0.256%* -2.314%%*
N 21,417 21,413 19,557 19,529
Pseudo R-square 0.1106 0.3637 0.1088 0.3644
-2 log likelihood 23318.312 19823.535 21002.703 18001.105
Z£ 1) Ref., reference; OR, odds ratio; CI, confidence interval.
2) A, A, usE, TVH, 7S, FAIES HoVdH, TS ojglol i, Aofl oyt SAMeE 2.

*p-value<0.1, **p-value<0.05, *** p-value<0.01.
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Ct. ZZHA HS(Robustness Check)

4

B A7) A} tes| A7E ZA|(time trend)S BHIEH A7) ofd S22 S891719) aS Solsy|
ot 712 SR HIAE(placebo tes)E FHoIIT S2HA ]E HIAEE= AR AA)7F QAE Aol A
73] AR EHE SR B4 Ao BAdE HSohks Wielt: & ol AR A9

HYAEE 59 ﬂ{zolz 2013 E 7PFet & FUsHA BAYZIE sl 7HQ19] -2t 34 7ol #ight

FASREAE FHSIGTE, B4 LA AR 5 F A 201220134 FA) A5o] AA] AEct
SRSI=A) SIS el A4 Aol SRHGROP) FUE AYE FUE AL syl A

=:]
A GRDP 589] A% AAY] ol A BuAE Hole Sels HHES oleliL AUE FUE
e 290 20104 o i) FUTel W sk o ol AARV1el I o
o AdoR FEdE 4 9k

A48 FOE /IR 2 SUIA T 7S ATAE ool 2 o of Sebel
of P HltoR Ent 201247 2013002 WAsle] BAslsch B4 A 94l Axiet BUsHA 92

o Qoat A Mol QS FWA Aol A4S 7|ERA| Fule e WFoE vehdk Zua
A730] A% % Aol AR AL ] A A\olo] AFG AuT} FA A7o] A %S THsAo] WA
(odds ratio: 0.88) UERITKIE 5). Wep AASIVE 18] A10] F94 7o) oleheigicie Ak Azt
ZAl Qs Ashurke A9 Ueht Ak s 5 91 Aol

2

=

E 5 2474 43 21
os RPN 242

tH~(Ref.) OR (95% Cl) OR (95% Cl)
AAY71* AL 1.05 (0.92-1.19) 0.88*(0.77-1.01)
Intercept(Beta) -1.023%#* -2.716%**

N 24,602 24,602
Pseudo R-square 0.1040 0.3702

-2 log likelihood 26581.686 33764.868

Z= 1) Ref., reference; OR, odds ratio; CI, confidence interval.
2) Y, A9, aSeE 2WH, TS, FAEE FoddHE], THddet ojodR, Aol ot SARSE ZIE.
*p-value<0.1, ** p-value<0.05, *** p-value<0.01.

V. 1zd 4=

2 Aol BAP 7 QIS S22t 8 el PRl JRkS AWEITE 8 A AAE Qokshd
Ut 2tk BAIE s A o® ke EWol B2 XY} A o® JFES AA U A%
THEste] =t A 27 Hlweh Ay REAH O A Hof| W AJol7p EAF. 4 29 B
Aol ROt Aaks HolA] dgtont gafo] Ao} A P& A G Hoto] S B AdA

/7<ﬂZE H WS 35 47 FAZFCE Foet A7tE Elth 200737 20089 #4152 o, 95% A=

S di A E Aol Aot 7iRlo] By Ad/AE/AlFol AFohs iRl 9-23 71s/do] B =2
A0 &(odds ratio: 1.28) LEFTE. SFAFE 200733 2009WS H|W G 9ol SAZLE Rofet 237t
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Abstract

This study explores the impact of the global financial crisis on depression and
self-rated health among individuals. The global financial crisis in this study refers
to the one triggered by the 2008 US subprime mortgage crisis. We examined
changes in depression and self-rated health status across regions by utilizing the
fact that the impact in Korea varied by region. Using a quasi-experimental Differen
ce-in-Differences analysis, we tested for causality between the economic crisis and
individual health outcomes. The study's results showed that for depression, the
pre- and post-crisis analyses did not show significant results based on the affected
region. However, regional analysis showed that individuals in Dae-gw/Gyeong-buk
were more likely to experience depression than those in Gwang-ju/Jeon-nam/
Jeon-buk/Je-ju. For both pre- and post-crisis periods, the likelihood of poor
self-rated health was higher in regions more heavily affected by the crisis. These
regional differences in depression and self-rated health suggest that the economic
crisis can influence both depression and self-rated health. This study addresses
the impact of the global financial crisis on individual health in Korea, where resear

ch on this topic remains limited.

Keywords: Difference-In-Difference Estimation, Global Financial Crisis, Depression,
Self-Rated Health
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