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0.002 0.043
0.001 0.035
0.364 0.481
0.845 0.362

NN
(N=3,608)

Mean SD

0.052 0.222
0.397 0.489
0.456 0.498
0.092 0.289
0.004 0.060
0.095 0.294
0.449 0.497
0.044 0.205
0.392 0.488
0.478 0.500
0.082 0.275
0.004 0.062
0.086 0.281
0.436 0.496
0.077 0.267
0.086 0.280
0.128 0.334
50.137 8.202
0.674 0.469
0.183 0.387
0.463 0.499
0.353 0.478
0.870 0.336
0.090 0.286
0.192 0.394
0.215 0.411
0.251 0.433
0.253 0.435
0.067 0.251
0.071 0.256
0.065 0.247
0.440 0.496
0.274 0.446
0.083 0.277
0.183 0.387
0.016 0.126
0.405 0.491
0.343 0.475
0.053 0.223
1.000 0.000
0.000 0.000
0.000 0.000
0.000 0.000
0.311 0.463
0.778 0.416
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Panel A $Fz T=2H]

A AR} 0.277%** 0.184+# 0.092 0.087
(0.041) (0.044) (0.064) (0.064)
23] 4 15,366 15,366 15,366 15,366
Panel B 433 Q19| &3t
A A} 0.243 0.259% 0.198 0.198
(0.148) (0.153) (0.155) (0.154)
TEX] 4= 15,366 15,366 15,366 15,366
g 4 (5,012) (5,012) (5,012) (5,012)
Panel C SE}A U9 a7}
A7 A% A 0.301%%* 0.310%** 0.324#%* 0.321%%+
(0.095) (0.094) (0.094) (0.094)
AF A=t 0.286* 0.291% 0.269 0.260
(0.160) (0.165) (0.170) (0.169)
=32 5 11,697 11,697 11,697 11,697
g P 3,884 3,884 3,884 3,884
AT ©oj Yes Yes Yes Yes
Ol ALSIeks W No Yes Yes Yes
AE 9 FAF EX No No Yes Yes
A7 d= He No No No Yes

ZF IS ke FAFARF 2 XK clustered robust standard error).

#55 pe0.01, **p<0.05, *p<0.1.

28, AU 4 Iz ool B At 27
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oI5t AYH I 59] Panel A),
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9 54 58 BAR 1 1 A o YK Aoz SRlsid), Sl SEAHIAN Agd 27
AJehE etsha o] A oI AT ALE FFL Ho 1% el 218 S92 R Akl Ao o
T 4 ok M 87 A% dF2EA] Vel 273 ek ) sht FAROR Geleh sk
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(1) @ ) @

8 0.096 0.077 0.021 0.020
(0.063) (0.065) (0.079) (0.079)

ZFGAL 0.345%%* 0.230%** 0.130* 0.125*
(0.045) (0.049) (0.069) (0.070)

T=A] 5 15,366 15,366 15,366 15,366

Panel B 433 Q19| &3t

18 0.087 0.093 0.041 0.042
(0.160) (0.162) (0.163) (0.162)
P 0.381%* 0.402%* 0.341%* 0.341%*
(0.163) (0.166) (0.168) (0.167)

A=A & 15,366 15,366 15,366 15,366
g (5,012) (5,012) (5,012) (5,012)

Panel C FSE}A Y9 a7}

A7) A7 AE 0.305%%* 0.315%%* 0.331%%* 0.328%#*
(0.095) (0.094) (0.094) (0.094)
83 0.154 0.145 0.123 0.105
0.175) 0.176) 0.179) 0.177)
A3 =F 0.443%* 0.448%* 0.429%* 0.429%*
0.177) (0.181) (0.185) 0.184)
T=A £ 11,697 11,697 11,697 11,697
CER 3,884 3,884 3,884 3,884
AT goj Yes Yes Yes Yes
Ol ALSIeky W No Yes Yes Yes
A5 9 A EA No No Yes Yes
A7} Y= He No No No Yes

[e )]
ZF IS ke FAFARF 2 XK clustered robust standard error).
#5%pc0.01, **p<0.05, *p<O.1.
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Rl Al AR Agate] Aol Bl oS WX AR Uehdrh B3 A7-AR) AR B4,
9l B4, A% W5 59 BA) o7k F4X] 2k Rl 2 e wXIA] igkor, A19] A% Al
o] A ke ARk 74 99 BT 4 Utk

QA 7\ZBAONA Ui BA A19P Q1T ARPAAA S o] Ui 0] o 9HY TRsS
HojFols], AR ATolAE A FTEARe] W A} EEHIE Bl
ofuiet AL Ao 1 At oby vigol we AAEe] el FHHR AFL vIHE 7KL
SJIsiick. o= FAMY 910t gste] TAVE AP E3k 2 SjRlsAC] ot 208 39T viFe] Aok
o) Qelfelel A9 A9 AHe] Sl B

f
ol
>
of
>
W
u:ﬂ
e
%

B 6. X3Pt Aed2A9| 12 ik a2 Ag o

—

:
02
B

(1) 2 ®) @y

Panel A $Fz T=2H]

2GR} -0.133 %%+ -0.023 0.023 0.024
(0.027) (0.028) (0.042) (0.042)
B3] & 15,366 15,366 15,366 15,366

Panel B A} o] a3}

23zt -0.206%* -0.210%* -0.181% -0.181%

(0.094) (0.093) (0.096) (0.096)
B=x] 4 15,366 15,366 15,366 15,366
g P (5,012) (5,012) (5,012) (5,012)

Panel C SH|& 9] a7}

A7] A7} A 0.251%%* 0.245%%* 0.240% % 0.242%%x
0.037) (0.037) 0.037) (0.037)
AF A2t -0.061 -0.064 -0.039 -0.039
(0.108) (0.108) (0.110) (0.110)
T=H] 4= 11,697 11,697 11,697 11,697
g 3,884 3,884 3,884 3,884
AT o] Yes Yes Yes Yes
Ol ALSISHA] W4 No Yes Yes Yes
AE 9 AF EA No No Yes Yes
27 5 e No No No Yes

ZF IS ke FAFAHF 2 XK clustered robust standard error).
#5%pc0.01, **p<0.05, *p<O.1.
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E 7. NSUM ASZ2A| 42 ARt 20 FHY 1Y JHIES)
(1) @ ) @

Panel A s T

i3

8 -0.042 0.008 0.039 0.040
0.041) (0.041) (0.050) (0.050)

ZFGAL -0.174%%** -0.039 0.013 0.013
(0.031) (0.032) (0.046) (0.046)

H=A] 5 15,366 15,366 15,366 15,366

Panel B 433 Q19| &3t

18 0.212%% 0.217%* -0.192* -0.193*
(0.101) (0.100) (0.103) (0.103)

iz} -0.197* -0.202%* -0.171% -0.170*
(0.100) (0.100) (0.103) (0.103)

=] 2 15,366 15,366 15,366 15,366
g (5,012) (5,012) (5,012) (5,012)

Panel C FSE}A Y9 a7}

A7) A7 AE 0.250%** 0.244#** 0.240%** 0.241%%*
(0.037) (0.037) (0.037) (0.037)
I8F -0.082 -0.082 -0.061 -0.061
0.115) 0.116) 0.117) 0.117)
A3 =F -0.047 -0.049 -0.021 -0.021
(0.115) 0.115) 0.117) 0.117)
T=A £ 11,697 11,697 11,697 11,697
CER 3,884 3,884 3,884 3,884
AT goj Yes Yes Yes Yes
Ol ALSIeky W No Yes Yes Yes
A5 9 A EA No No Yes Yes
2% B He No No No Yes

[e )]
ZF IS ke FAFARF 2 XK clustered robust standard error).
#5%pc0.01, **p<0.05, *p<O.1.
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T EFollM AFAE da=Al visl 2 A7 JEE 2 BEC] WA 69 B2 (1), AR
o= 2GRS A7 AR B 4] SRk Ao ERIERRHE 79 Y (1), SARSE FUIRE e
ZFolre weltt 23t =E2EA it Ty Al viESE ol2/de SIS Hi(Panel B) AFUAE
< SaEAl] sl 2] A7 JEivE F5 BEo] Wkt SAMSE IS A9 7t Aozl
SHARE F I 1 7 ARk SAM LR Foslal, AAARR ALEFE Litro] AlFE o= AR Aol
AeZ2Al vlel] AR} G5 FE A7 AR 2 ACR SRlE:. FHiA Ao avt XYS B
g3t AfolAte AgAret 2§50l TAIRMe] AHYUAT gl A=Al vs] 4 AT A 22 2E
o] Jetot SAHCR FOlsAlE Yot

_L‘

H 8. XKt UAZZ2Xt0| 242 ARt

M ) ©) @y (5)
AN 42 ME:  HTHE 712 AE: S Y= | £5F OHgEIStH
LiE £3
Panel A $Hz I=2H]
G A=t 0.136%* 0.000 0.134%* -0.033 0.125
(0.068) (0.042) (0.060) (0.057) (0.083)
T=x] 4= 15,366 15,366 15,366 15,366 15,366
Panel B A= 99 &3}
AF A2t 0.157 -0.159% 0.357#% 0.110 0.504
(0.166) (0.095) (0.138) (0.131) (0.318)
P&x] 4= 15,366 15,366 15,366 15,366 15,366
g 9 5,012 5,012 5,012 5,012 5,012
Panel C SE}A U9 a7}
A7) A7 A 0.260%* 0.259% % 0.197%* 0.181%* 3.713%%x
(0.114) (0.042) (0.085) (0.073) (0.165)
G A=t 0.343 -0.101 0.402%* 0.191 0.139
(0.212) (0.122) (0.163) (0.154) (0.228)
I ESAIE 9,797 9,797 11,697 11,697 11,697
g 3 3,612 3,612 3,884 3,884 3,884

ZF IS ke FAFAHF 2 XK clustered robust standard error).
##%p<0.01, **p<0.05, *p<0.1.
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H 9. XNEYURIRL U= 2A1e| 4 ZAt 2

) ) ©) @) (®)
AN 247 MEf MO 712 Al S 4R U 25 oRdRISt
LH= £g
Panel A SHz I=2H]

8= 0.118 0.021 0.170%* 0.096 0.058
(0.082) (0.050) (0.069) (0.065) (0.096)

AF=} 0.147%* 20.013 0.110% 20.123%* 0.169*
(0.073) (0.046) (0.065) (0.062) (0.092)

EUESAIESS 15,366 15,366 15,366 15,366 15,366

Panel B A= 99 &3}

8= 0.118 0.162 0.3877#%% 0214 0.416
(0.178) (0.101) (0.150) (0.138) (0.365)

AFAR} 0.197 -0.157 0.319%* -0.019 0.631%
0.177) (0.103) (0.142) (0.140) (0.37D)

EUESAIESS 15,366 15,366 15,366 15,366 15,366
g 5,012 5,012 5,012 5,012 5,012

Panel C SH|& 9] a7}

A7) A7} AFE 0.2627%* 0.259% 0.196%* 0.179%* 37115
(0.114) (0.042) (0.085) (0.073) (0.165)

8= 0.228 -0.084 0.439%* 0.275% 0.153
(0.226) 0.127) (0.175) (0.159) (0.260)

AF=} 0.475%* 0.122 0.331%* 0.058 0.130
(0.228) (0.131) (0.162) (0.160) (0.246)

H=x] 4= 9,797 9,797 11,697 11,697 11,697
g 4 3,612 3,612 3,884 3,884 3,884

ZF IS ke FAFAHF 2 XK clustered robust standard error).
*#%p<0.01, **p<0.05, *p<0.1.
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Abstract

The purpose of this study was to analyze the health of the self-employed.
Specifically, it investigated whether there are differences in health between wage
workers and self-employed people and estimated the causal effect of employment
status on health. Various variables, including both subjective and objective health
indices, were used to assess health according to employment status.

The results indicated that the health status of self-employed individuals is
generally worse than that of wage earners. Additionally, the analysis using
dynamic random effects probit models revealed significant heterogeneity within
the self-employed group, showing that self-employment negatively impacts the
health of those without employees. Furthermore, the study found that the
negative impact of self-employment on health is likely non-linear, influenced by

the individuals' typical health status.
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