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+ B+ ¢olH 150 FE(les) ezt Q?i:% o y(or ) 1 Ofsfix] Wkttt

, BF 71 67 T159] 71l sl Asuietd o s ERER e
“H“‘fﬂo]EH B 5 shrt vl o]dAde] SAt 7hsstal, AAE v‘i‘ﬁl

JIN o & A4

ch

PRsSichs Zoleh. QubEoE M A9) U 7 2BBRAAE S3H] Helet A%
o] gHiE BAT HEE olA4e AT 4 stk BAdTe Ans

HHE7] ottt HEE odio] aav s A E el dd=s A 2
BT ol SAPRKA ¥al EA3%E olFAR|(DID) RG] A HddE
(inconsistency) ZTE T g 4= Qlt} wehy & A7 ol A Heksl] YsiA
VAT fixed effec) ZAE $H4| BASIEE ict. 14y REo] - AJEH He



20| ZMEENE AR/ Hale} 2
FUH e 988 Stlos

Al IETE W) 4 7F A(DollA] B Feje] RH(22)E SHsHA ot
Zj7()]—,f:a+7(ﬂ]T€_O1/\‘}F‘—_EL%]E)“JFN( Oﬂ}\1tﬂ @ﬁ)t
+ X0+ Y (%) + ¢, (2)

Sloh 7o BARYo] w2 SAPEe theat Pk A WAL BAE A
922 FEHWSE S BAMPHOI WA ofEAol(DID) B Qo)A 43419 ¥iat

of 9-20] PAE Hrt AAIS] Lotz JsiAl OLS SlARA S 5 AR
T2y 7HQ19] vl <£54d(unobserved attributes)©] A7<rEa}t G A S| o
B F 7% OLS FYA+= v 2 4= 19 (inconsistency) O3t F3FS BAIS

]_
7| H’GHH g ayt e oA BASHES Q. o] B¢ ol AF8INRel, Ale
H s BT RYolA AlelEnt. SHARE Al e EF IYolA AQlEA,

SIAARTE AXEA] 22 BolA, ofF WS EIRE AEHC] B2 of4s] BAE
T AO] Rjefok eREIe, HAL 2010)

= AR, gAY Halel AT IAIE AT ET] oA L2 A (ordered
logit) W} 1 a3 <=2 A(fixed effect ordered logit) ¥ AlYoles Tt
2P s 53 AER THORE 27K)-ok Mgt oleh 2ol
Famigl A8 A9 Wik HFSIAES A8 - glon] £912A 24 o
$3he 70| ATl B ALAEE ALHES ARG OLS IR
ARG A, Al o] AP sy E S lom FgAe] A9 o]
A EA EsH A o] JrKAY, 2009). <=H2AT S Q1] vlkaE
240] QS FAISH] Sl AR} S92 HAS W ASSES Tk B
Aol A= Bockerman¥} Ilmakunnas(2009)2] WS weha] 271A] ®Ho 2 714§
I} £Q2A] B2 AAEE AHolok ol A HA HPHE Ferrer-i-Carbonell@}t
Frijters(2004)°] Aokt ®F o2 T2 7919 E43t St E(individual-specific
thresholds)& 7IE2 2 &ASKE S5H,E T oliol(Es, W%t & 1A4an
23 B4 AR ZA 1ad +f2Ale] FHRE T 4 2 T8I
2 AFY] A NAS] 1 S8R9 HA W= Batgkol /iRl Ao, o]
Baks VIR0 R, BatEt w2 AR A9t W BH0CE FPE ] F5

ol

rﬂd o

O
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WS ookt & ey 23l A4S AYSHItE F WA WS Chamberlain

A 7K Chamberlain’s random effect) B0 24 =L ZHl(ordered probit) ©g
9] BASY] A4 A Bt A](ongitudinal average)E F7F4Q1 SAHS

FYok= Wrlolrt ol F71H0® FAEE AT /449 Haek 1 7ik1
IR FAAQl B4 A 1%k diElRa(proxy) 2 ARSI

thZo 2 BA Aol 7S H6]7] 913k B4 (robustness analysis)& AlFole S
Sk A BAS flsiile 42 Adeli- D] 9-23381 Adsie-De] 37
WP FYSHeS St HAHO] 234t TR e aAle] Wl 9
uoH, sl AR Aol FFE & o W] Wzl SA=lefok
SAER] ok B 51912 AP Uehd 7ks7do] Qlrk AR R
¥ HPolA HAHE-DO HeE FYskes A2 v[dE FA|(inconsistent
estimates)g ¥& 7Fs/de] JoE=E TRl XAF "Hgsith & WAy
(engogenous) AFHEZ QI B4 70] Q1M (causality)& BHsl| TET} ©]
T 7 AR-2) A9 WdARE o] 8sto] ZHH0| Alo]7t FEHA0] Zjolof| ]|
L g5 BAMolE QAR EHS(first  difference-instrumental  variables
estimation) & °}83t Mg 4 BPHS ARGl Zlo] Hoh agAel s 72
g oAl HaEh oo & Aok AR SRS B R ARSRE A2
AT

W A e A7HERE 912 = (ordinal measure) 2 FY5H7] flsiAe 27|24
FA(initial condition problem)ol] 2|5 H} 7] 49| EAR FAA e
717k9] A:22] AlFlo] 7hQlo] AAARE AR e g9 A AT 27o]
TEHA] sk FAlelH: 27] 77 7iQ1e] B4Rt vk ol =
=0} glom, o= A E g ol7] wizo] Hpsrge] HoPrF T & Qi
ol Hs}7] fIsiA] Wooldridge(2005)7F AIRKeE tha9] 2215 Tty
Z7Aeo] AHEHE I (fixed) AR 7PIE ¢ 7HsH AA=(-DO] A7
B S SR12A B0 Tk Hotk sHANE 271AE9] A IEHE SEAR]
Z(as stochastics) 22 FF3 749 Chamberlain?] ] HF4]o] & 35K Bockerman
and lmakunnas, 2009). 0= 7iQIcke] EAHI0] HE HE A|HHS0] Hizh 114
RO proxy2ADI 271U % HpE(inital level) R4S F7H8 08 0] £Jst

U 2
=
(o,
:

[¢]



| ZUHLSTHE STRIY a0} HZAEY:
ZUY 730l 288 FHo2

L AL BRI AR B e9dmolng i A7Alee} 271dE A4
ghe] A9 77eI] B AR = j, =2, 5)8 B4 SUshES s

orol MR SHERt SHAe vlgo] vl Aol s saE FEdt el

HIE0] &I

o2  HWF 3% 3.51 7.51 6.37 6.84 5.18 9.31

1 2.64 1.97 7.92 5.59 6.08 3.51 9.57
=am 2 17.09 1449 3758 2917  37.06 2285  51.05
a3 17.15 16.64 212 202 2218 1994 2401
) 4 47.95 50.53 2757 3607 297 4173 13.9

5 15.18 16.38 5.73 8.97 498 1197 147
Q=S (113,573) (100,788 ) (12,785) (5,831) (1,808)  (2,648) (2,582)

1) A HEO] A9 12 Aol WS gt} 5 o AR oj=de ¢
A RRANSATY AL AT AFEAN 1120, AR
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& ATIRES] BANSY Ve AYhe < 2> Xﬂf\lﬂoﬂ. 4] Hej
€ FiA vieaRR127idE B2 RAPRIC] 2AA Bl 3 sardedd, 1
23 Al pEFETIEE Z2 AP AHA ﬂd—?ﬂi FHoR HEoRt
IS ARBIAH. 71 TS 2 ol aaa T ASradEe] 49
o] vl AdEn w3k, NEmT 52 F_%ﬂ 5} 2 7 AEEE] w0l
=T EF o9 vlEo] AR ti=F 8%p Fi =T FEAN] A ol & A
“E7] 5 ERVIHE 71K AR vlEo] viea AR 30%p 71 T E
ZFEIAE 9] g2 v Wom, BlH AR vlgo] ulhe- ot HAIA
H] o AR AR FAE A7 RAL FeRRE ARl kol SRI= I E
Ul 641 ofste] st okE2] Blgo] vl 7ol wlshA] W2 Helgled],
TEAL B2 PEEEE 7RI 9] ¥l Ao gobd Uend Ax=

rLl 2 m

rsﬂl_ﬂi

o]

fr

H
)
_g

(2 %)
A ot 49.0A 48.11A) 54.68A4] 60.82A4]
TZ ulgk 25.08 21.61 49.99 61.89
5} & 35.95 36.85 29.00 28.62
ZTE o4} 38.97 41.54 21.01 9.49
o =1 45.98 47.36 36.32 20.98
o 54.02 52.64 63.68 70.02
59] nE 20.09 19.95 23.23 13.4
3 el 61.69 65.32 3221 36.48
o] APH-#HA 18.22 14.73 44.56 50.12
A3 23.93 26.19 75 0.5
ag HG2] 21.35 2133 23.75 12.74
Ll g2}t 9 8% 13.08 13.88 7.08 5.38
HIHAHED 41.64 38.59 61.68 81.37
OIS 2 A 15.77 16.91 7.36 4.45

ZRJoiR
e R AT LRk AREAATA (R 1A, IR



EREL

2. 0|=xl0| M(Difference-in—difference Analysis)

TR0 A9 Map T 223} 270l niAle d3ol tishA 242 AAlsH
Fh <F 3> EEAS ZEHSER EASE Pooled OLSS} #HE E3Krandom
effec)®t 17 AK(fixed effects) A3O|Tt. Model 1~3714]9] A4S HH 3]AA G2
Aot QS & Agsh= HAARE mie- BIESt 2 & 5 Atk Model 19] 9 A=
Cu]aE FRASI0H, Model 2= 71T SARTE T FJSHAT Pooled
OLS= Foi7l Hlolel7} sffdytzeis AR FASHAL £A475P7] hee] of2igt 3744
So| HejHo]] SIAIE 7EHA OLs 7F3S WA} dick ofg Sol 93y
Role] A 2, ofdl Folal Aol W RS e AH o
(contemporaneous correlation)2} T TTFUolA TRE AIE7T] AtA|] A7 Adt
(autocorrelation) 50| ZA5}#] Yolof st} kA9t oid dlo]e|Q] EAJAL oot Al
e EA42 7Ks0] ot OLse] /192 E 7Rso] et ofd 3% OLs
A= HlaeARl FEFol 2 4 Slon 55| BEEE olEd(unobserved
heterogeneity)Z SAI5H| o1& J 2] H(Omitted variables)2 QIgH HOJ7| A§71
t} Z2EA 02 OLS A= LA|3A A (consistent estimator)7} E|A] FOHHHIQIA],
28, 2010). o213t OLS9] T2 Hkst7] PfsliA Model 30l4= HE B HEl=
4519101, Model 49l Ay Rd= 14410 AT gy 2o
735 Arguiaet ARte] AT Qltks 71 o, dASEAIE 7 ¢ 3l
o, A ] SRHAR BT 37 7]~—oh:}L 0] Qlch, AT REL A
gol Wid 7R A= t=HA 1E 0] Qltkal 7Pgst, S840 AS- 2 TS
AHEE o] eF= oA (heterogeneity)S AR AFEof| A Fd3h= 076:: | .

F

]
-

Ol

l

OLs SAf3} Aslicst w2 48 Wekah A% Sane] 9857} 712
UL A A SAA0R S ST, S i 589
WAS S el meels v Al S0z e A9 A vl
g o] HlsiA —fio] FrojufsHAl st 7/3—& et on, a/dEolA vl

TOZ o5t A, & EEES o I A= $-=0] FoRleH AhEe A
E UEth ol2fdt Aiks EEIde] =2 *7}/\]7]‘:}1‘ 71&9 OF’(O]%H,
2011; Dooley & Prause, 2002)2R= T2 ATE HolF= 0= 40| A 7|5

SN 23R it 2z
a ZAieL 988 Bo=

|7 FA
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Bt ok 3AY0] 928 WL AL vl AuolAe] A4 vzt 1o
e A AEHAT 4349 ol olu A ol @A Uehis Azle o)
3 4= 9tk ol F1EEel A% i o] vls SIS AU Wikl
©-29] 7147} EAH 0= SolulsteaL spdElofol Fo] Ssio Sk EEt S
A 5395 o 53 W0 A9olE $-20] BAH 0w folusl] Rkt 47
Y% U0 49 $3LES 5T A A 10 mE Flae) Wspt 282
2019 Moz 223 % ojk o] UA011Y AT A 3 ol TS
U g A0l 92452 AN A0 BSHL ik E3 AF)
TrolA] ot 7o) 29 Ee) PeldEol Mot $-2450] 7Rtk
e s3I

23]

3. eaklHErt 220 0Xls B

Pooled OLS Fixed effects
Model 1 Model 2 Model 3 Model 4
AL ElAIL SlRAS ETETA
(S.E.) (S.E). S.E. ERPils S.E.
4,465+ 2.841%* 2977+
SFAEH
(0.192) (0.176) (0.168)
-0.907* -0.564* -0.436*
/\_‘1%5. 5 111;]-_
FHYE ZHA 0.261) (0.235) 0.221)
1.296% 0.904+* 1.014+
A4 FFAT
(0.348) (0.332) (0.315)
H]Z=Zol|A] -0.309 -0.553+* -0.788+ -0.832%
SFRUASE (0.264) (0.250) (0.204) 0.234)
Z220]|A] -1.389%* -1.007% 1117 21,072
Hlgols A (0.224) (0.203) (0.172) (0.187)
RIS BAHS EQAst =9 = =
dx g =) =9 = =
AL By 113,573 113,573 113,573 113,573
=

T D*** p<0.01, ** p<0.05, * p<0.1.
A RRANIATY AL AL TAFEAN 1120 U



TR0 2 pgAl9] wlel = o] BAE A% A9 <3 49 2Tt
273 W] 39 AGRiao)7] dhzol] AEHse] A4S AR 74 HPHRl &
fl=3(ordered logit) WS AAISIACH, wid Hlo|E|2] /45 7]t 7H1E H]
T EAE THo| YoM g at =2 A(fixed effect ordered logit) 42
AT ol Al ARt HiE 2714 BiH(Model 29} Model 3)0.2 A= T
Model 39] 73 711919 H|EEHE E45 40 23kel] sl Chamberlaino] A|t

3 o2 B4 FE Ajelky] BAMSe) BE WEe] BEghe F7a08 Y

Model2 Model3
Fixed effect R:?fgg;n
Ordered logit ordered dered
loglt ordere
probit
SRAG  sRAR SRR | sRPR
(S.E). (S.E.) (S.E.) (S.E.)
1,676 11,0327 20,5417
SFAEE
(0.030) (0.033) 0.018)
0.439% 0.183" 0.083*
El= 73‘6‘-]231“4_— _
TEEE 0.043) (0.046) (0.026)
-0.379 202117 -0.109%*
A 3T
(0.046) (0.049) (0.028)
0.073 0.286" -0.039 0124+
Hlegol SRUYYR
el (0.050) 0.053) (0.147) (0.030)
0.657+ 0.468" 0.740% 0266+
S ‘:Lcﬂ/\ H]Z=Zo]= Xl]:]_—
FE HHers A (0.051) (0.054) 0.141) (0.030)
heleks] EAEs =9kt =9 =9 59
RIS EANES Bagt : : : 59
i oo g = %9 2]
NEES 113,573 113,573 33,458 113,573

= D*** p<0.01, ** p<0.05, * p<0.1.
A PRRANIATY AL AL TAFEAN 1120 B
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ZUH AP A9 +FABAGT AsSF Pl uleFA Rt A3
7HEAH R Solujel] Uekon, W Model 32 Hl4golN Soe Ziglet
ae] AZYEt Sl 27K A HeiRoint SRS ARl 44L §
HAZE A SFAYOE Q1% A Pt ol oIt IR Al A

50| A ol =22 FUZ Ao= sprbesith Bt 287 S| B¢
AJTER R A A Holz s A FdEiE FAEVE ‘EP gt ghol=}
= pEEES AU I8 oEo aEEERe] AHse FH 159 S
Y IR SAR R RelulsA FHERI. & oEEe BEe AHEHE TR
o, of= A ARt Jof] whE 71| AgRgRiept oleet 2 ] el 71095t
R AT FSHE AAIA 2B 20 Hlofual 2o s Qe SH Aofql4]
o] S5 AN L2 B BE AL &5 58 S YHE SHIA
e PR - A

3. AN EXM(Robustness Analysis)

9o =57 AESo] vt FATA Lokiy] QI HekEel RS =
744 o Alokes gk @9l Mspt 980 wAE gl diet 704 24
A= <H 550 AAEAJE OLs At dAARE T EEL(first-difference
instrumental variables estimation) X 29| A7} S|AASQ] jo|& Hol7l SRt
) Bt AL HolT Tk Uek M -89 glo] £2%E TgeEe] 9-80]
AR FojulsHA gotoH, VIt S ol At A A%
T B9 viee A9 vuERe b f-80] SAMCE FefulsHAl w3
SHARE 2= BeoflA A 912] Mobd (e g o] A o] ol ¢
20| F= FFL AH5] S22 HASHe IOIVANE, FAA Fmlg2 OLs 24
2t F ol vy, & eEOERE 2SS U ERIEN S 94 24
I Busf & ), oz AP oA BEe] 922 At At
AR D] 922 BARINE 45 544 Feldol ARRIHAL 28UE 4= it
< eaASHERE 222 AT Qls AoE Helth



5. FAEM-)O 21t +a5K19] Hat 220 0X|s 3

ZAHA: ©2(0f

ST T=

First difference  First difference
I | R v
sl7AS 3l7A 3lAR
(S.E.) (S.E.) (S.E.)
SFAEES 1,722
(0.137)
SHEEEET -0.470™
(0.189)
Ag 3T 0.604*
(0.239)
HlgegolA] sFRIYES -0.163 -0.306 -0.323
(0.197) (0.284) (0.284)
oA Hiegols I 0.413* 20.226 0.230
(0.183) (0.268) (0.268)
AAHE 2LH-1) 0.326"** 0.048** 0.048%
(0.005) (0.009) (0.009)
U] BAES =4 Ferst =4
A ¢y =4 =4 =9
PAEES 95,661 68,893 68,893

T D*** p<0.01, ** p<0.05, * p<0.1.
Az ARHANIATY ATt AREAATL AFEAN 112 YRR

cheo S3H9] skt Aatelel A Qo] el Ay RS o A
= olHe] <X 6>0]l ANIEIRIE A W] A9 AGRSRA [ AEO) A
g el FEEAEICD < ) =2, 52 SYET A AN A
S Q% A9 1 AHY AgAEEss Aiele) vigkEE o4 AuuAE
A B 7RsAo] o, ol WA EAIS WA UNIHES 24 2o
gtk olo] dhet Hx7 Waste ofg Sisl, JHeIkele] BAMASC] WA Glixed
elfect®] proxy2A)T} 78 BEASY] 2/ Wele] A4S Bnlg 7t 295
et

B Aih AdEe] Aggease] A9 Aol W lEThy S AE
(110 HJ3A] et Erhe1-2,.5)3 S Aol chedelE A4
B/t 22 Sgo] BAHOR SoIsH Btk SEASSH wig] A9 39
A AN A9) <X 459] BAATol nZBih 4 SRAPUDE A
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a3 AIgel Hlel At EX) ek el 43 RsAe] BARCR SolmlsH
ke SPIRE < 450 HlSgolA] o ASlet Aste] 49 wo] utet vt
7} gsker, <X 6> TS A3k EAET 2 SEH0] A7 vk A
e B9 U 2 ik EE SEAEOIN SEe U00) 49 < 49} <
6-0] BE BHlolA] A7jo] BAH o GopnlshA| gl Aoz ek 2 4o
A HigFo 0] $FUES AAH el 7loftihs 9419 BTk ofds]
A Ak

E 6. MAR(-1)9) FREzI 4319 WEDE FRE0) DR BF

Random effect
ordered probit

Ordered logit = Ordered logit

sl#A SlA slA
(S.E.) (S.E.) (S.E.)
TFAEAS -0.830%* -0.7097 -0.327%
(0.036) (0.037) (0.026)
SFEEEEAT 0.315%* 0.232% 0.148"
(0.051) (0.053) (0.034)
A4 +FAT -0.091* -0.073 0.007
(0.053) (0.054) (0.035)
HlegolA] FRIY-AS -0.041 0.077 0.004
(0.055) (0.056) (0.035)
oA vlgegols A 0.268% 0.219% 0.106**
(0.059) (0.060) (0.038)
AR e =2 1.019%* 0.907* 0.390%**
(0.046) (0.047) (0.027)
A e =3 2,434 1.800% 0.837%*
(0.047) (0.048) (0.029)
AAE 7P dE-D =4 4,030 2,796 1.245%
(0.047) (0.048) (0.029)
AAE A7FE-D =5 5.022% 3.576% 1.646™
(0.049) (0.051) (0.031)
RIS BAS EQAMTT =9 =9
RIS ARG Bt gk - - =9
[GARE -] =9 =9 =9
RS 2714 Huds B - - =9
ARllS 98,105 98,105 78,331

= D*** p<0.01, ** p<0.05, * p<0.1.
A PEHANSATY ASHEHL AR AG T (A 1A, AR
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B o A9 Halh ARAENS-2 FuRAe 1) Gol el B
13614 1227400] HolEiE: o8 te] BAsIALE. o] olE the AT} TS
25t 7hew] £ AT d BN B3 Bk Awsh $3419) Wslel Aol
QUzRAR] ) BB B3] 23l $3950] AYNES 3t AT

428 BARA e ddsH IE oA Heb AP dH 5 =0

SH| 2 AREEY] S-2X =7t o] gAIYe Gl
g JdEol vlshA =0kt A ulgitt. 137] ] S-2HT =2 AR
o EAdo] A EFEo] glom, oFet Hot Y FoN JdA+
(cross-sectional study)E AlFT 3¢ FFZIYo] -2 T7THIRIth= Z2E0] =28
oh = A7 22 WEoflA ofsrt 7hssit oln] g olRlE HERt
A A& 38199 S0 A7 AdEE Hlgg Aol HishA fejulskAl
wiotow, viE g o] Qe A vigg Fdol| vlsiA © Uk 17 gES]
Ho] £ 850 SAZCE oA 2 A= YEtE & e ofv]
ot 22 AlFE0] A= $E0E AYsH HiL 3 A3Eel HE-E 715730l &t sHA|
T FEE AT WHIHE R AP AoE Held

A9 #skel 273e] AP AElE Qlabd
C1S 73t AgolEo] E & 2= & 4= Qi & oW &=
=2 S ghE0] w2 Ao, E3t

FEXYE A =l 3RS fAIoH His FoE niFEE o,
= | Hths P SEH peAIftE A3 o=
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ot el A 73e] A9 HE RdojA oA HpEoR aEEE WS
o fremlsAl A7t i Aol TAEY] "ol & sagEeltke AeH
Spt = A el 578 S FIUh & A7) Ak 127dee] Hid
glolElE ARgsto] sidtofe 74 e S Audt #42 Aledt dol7]= st
U, 7189 Aok vhE 2Pt =SSt A AddTEo] wWol SAEA] o2
FHOIA L2 AdfolEz AFSHA siAs|ofof gt

olde] AFEHE S A LS =S5 vt 2ok A eERiEe] B4
AP el viRl Fo] A4 S W1 et Qi ofks & AHEPT
FA L P w2 A5 7] AR /Pl Al 7hsAdel wHe 2k
Sfujete}. wWEhA AU At e Aassel AdrEe wARL &
‘FAACE D Ao o]z HuARl AARAAES] #5-2 SlM 7hsdh. =, A
HAA=E Wdshle A2 S8 M9l A7 AgAHAE Sl AAEY

o]
=
o ) g 5 ARl Vo] e USRS oo Stk ShoR SR

i

=]
WYL B4 gk o5 Tisel etk ol SEAEel it AW, A
et 2ol ofd 71el ez olofAof Sfof el Szt S0 uje
540 AFHolo T oolRih vpso R FRE0] STAES] el
QUK A P9 U SFEE0] B 5 Y= A

A 9] BAgLE HSE onfat = Gl Q1A ApdollA 9] wiatal gyl

o] ol A 4 ok FL o £ 7HIY] Xjgo] EAFo] U 4 ek B
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Welfare Transitions and the Health Status:
Self-Assessed Health and Depressive Symptoms

Ahn, SeoYeon Cho, Mi-Ra

(National Pension Research Institute) (Yonsei University)

This paper aims to investigate a causal relationship between welfare transitions
and health status, in particular, focusing on the self-assessed health and depressive
symptoms, using the Korean Welfare Panel Study (2005-2017). Using a range of
panel analysis methods, we show that the results from the previous studies on a
causal relationship between welfare dynamics and depressive symptoms might be
spurious. Rather, our results show that the entry and exit of welfare are likely to
have a less influence on depressive symptoms, supporting the health selection
hypothesis. Exit of welfare, on the other hand, indicates a significant improvement
on self-assessed health status, thus partially supporting the social causation

hypothesis.

Keywords: National Basic Livelihood Protection Program, Welfare Transitions, Welfare
Dynamics, Depressive Symptoms, Self-Assessed Health
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