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A study on Analysis of poverty reduction and income redistribution
effects of benefit systems of EITC and the Strategy for Connection
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Abstract

EITC(Earned Income Tax Credit) is a refundable or non-wastable
tax credit, which is the representative type of 'In-Work Benefit(IWB)'
or 'Make-Work-Pay' policy. Recently, EITC attracts political attention
because it provides financial supports to working poor, low-income
families while creating additional work incentives.

This study on EITC has three aims as followings. First, this study
reviews the theoretical aspect of the EITC and analyzes empirically
the poverty reduction and redistribution effects of current EITC
benefit system. Second, this study evaluates the limit and problems of
current EITC benefit system, and designs various new EITC benefit
models by structural and parametric modification. This study,
especially, suggest the short-term and long-term strategy for
enlargement of EITC benefit system and executes policy simulations
to estimate effects of the change of EITC benefit structure. Finally,
this study suggests the strategy for connection between EITC and
income maintenance programs(social insurance, social assistance),

asset-based anti-poverty policy(Individual Development Account).
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2010 Earned Income Tax Credit
by Filing Status and Number of Children
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Source: EITC parameters taken from http://www.taxpolicycenter.org/taxfacts/displayafact.cfm?Docid=36
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ABTEAh 200999 1R BA 2ARRE J1E0R Se] Bashe
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dels ol tigh AEIF EAlsA] gong v AHE AR R
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53] ZRAAA 28R 2% 2 FoAA A8l oA Fa a4l
TFdots 71 28=lon, 2RAeAA 877 2 SEAEE S
A Ao R obsS VIEeR FEE FH(IUT 9 oAl B
7 F T oeeRhe] FAEY 22 9 ARAS, TPlu Ak 3
WSS 83tk olelet S Bl kst ZRAMA FAAAAE
o] Agslo] ZRARAA A 8olF Bl FARNES, B 34 2%,
42HE 2% 5 B 2o (policy simulation)< 2AISIATE

thero®, ZAeiA 2ol gl wE ZEAETE o 454
I BAE 9slel, veat 2o ZRAAA 2 ¥ gy B4
(Mitchell, 1991)< #7d3led L83k
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(03] 1-1] EMC 28E g #M £

GI(h) = MI(h) + Atransfer(h)
GI(h) = EITCypy(h)
AEITC(M;h) = f(PiyyPoyp Bimyp Ebyp By G )

POSTGI(M,h) = EITC

post

(Mh) = EITC

‘pre

(h) + AEITC(Mh)

( M: EITC F3 h: /B AEITC: HITC 59, Pii 95718, Po. 5997448,
Em H577 BAAS, By HETE AAAS, B AU BALS,
NFRIER B 22 2 AKAS Be B3R 345)

pre-transfer Atransfer post-transfer AES
AL Fo5 25
= TAO|HAE = !

(MD) s A0S (GI=PRE_EITC) ol
pre-EITC AEITC post-EITC Eggfﬂ
F25 — 294 — | ETCHEIF | =

(PRE_EITC) EITC 79 %4-5(POSTGI) o]




a5olgAe]l aIMdE AT tiEAA AF(Mitchell, 1991)2A,
[e]

=
| me 4547 wsle] 58S eleln gt A,

>~
Jn
o,
2L
__)‘J_tll
X
9

o W ASoldyAel bt ayMS EAs| 3k HhES
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BoHES B3l V1€ ASoldAAl el vERt AAje] W1 9 A5
2ATAA FAAA BFEC] of9A WA
A7 &8s Aelgka & 4= otk o5 fallA WA =gt
AlRYE]7] o)) F8(pre-EITC)dl| thek #2je] H=]ojof sh=t, & <
TollAe APFESA AAl 29 FR1 FHoHAS 9 sE ] AlEe]
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Pre-TRAN GI ZR0|M M HMAE
Pre-TRAN Gl + SIB THOIM M HAAS + AE|EsZ0]
Pre-TRAN GI + BOP ZHOIH M HAAE + J|Erad2
Pre-TRAN GI + BLS IO ® HAAE + 7|xEAD
Pre-SIB Gl AB|EEE0 M ZULSEYLS - MEIEHF0)
Pre-BOP G 7|ErHAT H ZBULSHMAE - 7| X HAF)
Pre-BLS Gl 7|1 X850 M ZUALSEUAS - 7|Z2TH0)
Gl ZYLS
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B EAATE AR Slol, AA 7l et FARRE TR
AT ANse 71E A7ehs gel, 25| iAW A 2E2E%
s e 7HE e R sk gon 22 B ARIASe] Wlshs
TERIESS oE A8sp] wdel] AAAR] Wts WsiEtks =2
5] Wl v & 93 viXe ZEAEAAC SAS 186l
AR R A 7ot 2R tigE BAARE 2 AREith
gL A3 ZEAEAASY FAAAE Ad AR o|mRE =EE Fo
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W 283l

B oo o3t AR 2 Fo W5E 5 Ay 2EgEAAe
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S FATA R F2Isla ik

(Z2FHMF|ETC) Mg & 7|=2E])

© NAS 2EAPIES HNCE HFE ASHUTaS SHshedl IxIX| oo, S0iY
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E ol AFYY e WK 245 AFg2ANE AlEof gtk
o} o] FAE ZEAl e Azt 224 FAL ohy d 224
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A ZRAEAAL] Z1EdeiolA AduE wiel o, feuEte] 2=
el fraket S AldBAl BAe] AlEs WISEITC)- =
(WTC)- ZZNPPE) 5ollA A3 FolH, FUTWITB)S} 22 OECD
7t T dReME S =5isle] Aldska itk 4 =71 AlEe Y
Z7ke] AB|EAAA] 7 B B, BAERE Sl vkt AN H5o
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7t. 0|2 : Earned Income Tax Credit (1975~2010)

njze] EITCE ZAAESRS AAT|IL AAE Zaxle] AR HARRCh
Eds 2o, ZRmle 57 }Alﬂ ] 913 work bonus FENZ 19754
o TAA AeE EAEYTE 1 T 1978 el ¥ ARG Eslo] dTrzlol

ArzA A9E FS6iien 19794, 198510 Fa3F 2ol ek
91 B9l 1975\ EITCY 7|E7RE 450 ZVRERE Fojdo] &
7hle ARt 2590 Hadhe A wolde] fhske AaRe R
W eeeAl AAERIT o]F 19783 AAlel fAKRE FElS] FoAAAI]
AETRY, Aa5de] WFsile Foldo] I Heih At 7%



olojA], 19861 MFE BalME BAIEC] 11%0IM 14% = F7FINa,
FNE B7}2H(indexing)dlo] BHFHS Z7MIATE 1990d90E EITCE
2 gjsle] 2o} ofgol U= 7] FAES SVMIFE 1992
HE] ZE Ao Expigoz Qs EITCY Wb EAEElEd,
1993\ el = oFs FdES YSAA oFse] fle WA 3AIE e
T M BT 1996139] JHAE B3l ARAVE e 7] FAlEe] 1A
9] 737 34%, 22049 ZF- 40% = 7SI

gl 2001 FAEES] A A wtell wet 2002'd5E] BhEo]
7HE teR o] ETICHERSAZE 24 F4A 71l wet $1,0004
) AeE%em, 20053FEE $2,000%, 2008 ©]FellE $3,000%)
e FAAAE olE7Hell A=Atk 2009 71| TR, 1204,
2209 " FeR] Zleel] 3AR] oldE FURE A= JHEo] igick
Wk opel A oR A, WY, Azt gl 24o]
th 20061300 = 2,2407F 'FAIREC] $4379)2 FAIE Wk ¢ SUlem,
2008 ell= ZRA7F fle 7] Huigoldo] $438, 2R F W o)l
JE 7Fe] 7% $4,8247 HAH 0w SEic

FHZ Bol, "= ETICY golAAldle ® o Wshh JepdE),
20091 ©]FFE 2pq 3<le]} 7l e FAAAIE HER nlds)o]
71%2] 291 o 71l Hlg] B & FolE Alwsle Wrleg A8
sk oldl wEl A8=E 2010 FA ml=r BITCE F9AA 132
J#Y Zom, ofse] gle 7ML oFF 19], ok 29, oFF 39 olddl
TS dPde® 7h shte]l ASe] Zb7) $13,460, $35,535, $40,363,
$43,352¢ ©laRl ¢ a5l w35, BY, AR agEe
FANE WS = glom, o]F 7] Azt Hulgold 5 77} $457,

$3,050, $5,036, $5,666= EHEATE
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Earned Income Tax Credit Parameters, 1975-2010
[Dollar amounts unadjusted for inflation]

Minimum Phaseout range [1]
Credit income for Phaseout
rate maximum Maximum rate Beginning Ending
Calendar year (percent) credit credit (percent) income income
1975-78 10 4,000 400 10 4,000 8,000
1979-84 10 5,000 500 125 6,000 10,000
1985-86 11 5,000 550 12.22 6,500 11,000
1987 14 6,080 851 10 6,920 15,432
1988 14 6,240 874 10 9,840 18,576
1989 14 6,500 910 10 10,240 19,340
1990 14 6,810 953 10 10,730 20,264
1991
One child 16.7 7,140 1,192 11.93 11,250 21,250
Two children 17:3 7,140 1,235 12.36 11,250 21,250
1992
One child 17.6 7,520 1,324 12.57 11,840 22,370
Two children 18.4 7,520 1,384 13.14 11,840 22,370
1993
One child 18.5 7,750 1,434 13.21 12,200 23,050
Two children 19.5 7,750 1,511 13.93 12,200 23,050
1994
No children 7.65 4,000 3086 7.65 5,000 9,000
One child 28.3 7,750 2,038 15.98 11,000 23,755
Two children 30 8,425 2,528 17.68 11,000 25,296
1995
No children 7.65 4,100 314 7.65 5,130 9,230
One child 34 6,160 2,094 15.98 11,290 24,396
Two children 36 8,640 3,110 20.22 11,290 26,673
1996
No children 7.65 4,220 323 7.65 5,280 9,500
One child 34 6,330 2,152 15.98 11,610 25,078
Two children 40 8,890 3,556 21.06 11,610 28,495
1997
No children 7.65 4,340 332 7.65 5,430 9,770
One child 34 6,500 2,210 15.98 11,930 25,750
Two children 40 9,140 3,656 21.06 11,930 29,290
1998
No children 7.65 4,460 341 7.65 5,570 10,030
One child 34 6,680 2,271 15.98 12,260 26,473
Two children 40 9,390 3,756 21.06 12,260 30,095
1999
No children 7.65 4,530 347 7.65 5,670 10,200
One child 34 6,800 2,312 15.98 12,460 26,928
Two children 40 9,540 3,816 21.086 12,460 30,580
2000
No children 7.865 4,610 353 7.65 5,770 10,380
One child 34 6,920 2,353 15.98 12,690 27,413
Two children 40 9,720 3,888 21.06 12,690 31,152
2001
No children 7.85 4,760 364 7.65 5,950 10,710
One child 34 7,140 2,428 15.98 13,090 28,281
Two children 40 10,020 4,008 21.06 13,090 32,121
Footnotes at end of table. Page 1 of 2
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[Dollar amounts unadjusted for inflation]

Earned Income Tax Credit Parameters, 1975-2010--continued

Minimum Phaseout range [1]
Credit income for Phaseout
rate maximum Maximum rate Beginning Ending
Calendar year (percent) credit credit (percent) income income
2002
No children 7.65 4,910 376 7.65 6,150 11,080
One child 34 7,370 2,506 15.98 13,520 29,201
Two children 40 10,350 4,140 21.06 13,520 33,178
2003
No children 7.65 4,990 382 765 6,240 11,230
One child 34 7,490 2,547 15.98 13,730 29,666
Two children 40 10,510 4,204 21.06 13,730 33,692
2004
No children 7.65 5,100 390 7.65 6,390 11,490
One child 34 7,660 2,604 15.98 14,040 30,338
Two children 40 10,750 4,300 21.06 14,040 34,458
2005
No children 7265 5,220 399 .65 6,530 11,750
One child 34 7,830 2,662 15.98 14,370 31,030
Twao children 40 11,000 4,400 21.06 14,370 35,263
2006
No children 7.65 5,380 412 7.65 6,740 12,120
One child 34 8,080 2,747 15.98 14,810 32,001
Twao children 40 11,340 4,536 21.06 14,810 36,348
2007
No children 7.65 5,590 428 7.65 7,000 12,590
One child 34 8,390 2,853 15.98 15,390 33,241
Two children 40 11,790 4,716 21.06 15,390 37,783
2008
No children 7.65 5,720 438 7.65 7,160 12,880
One child 34 8,580 2,917 15.98 15,740 33,995
Two children 40 12,060 4,824 21.06 15,740 38,646
2009
No children 7.65 5,970 457 7.65 7,470 13,440
One child 34 8,950 3,043 15.98 16,420 35,463
Two children 40 12,570 5,028 21.06 16,420 40,295
Three children 45 12,570 5,657 21.06 16,420 43,279
2010
No children 7.65 5,980 457 7.65 7,480 13,460
One child 34 8,970 3,050 15.98 16,450 35,535
Two children 40 12,590 5,036 21.06 16,450 40,363
Three children 45 12,590 5,666 21.06 16,450 43,352

[1] Beginning in 2002, the values of the beginning and ending points of the phase-out range
were increased for married taxpayers filing jointly. The values for these taxpayers were
$1,000 higher than the listed values from 2002-2004, $2,000 higher from 2006-2007,
$3,000 higher in 2008, $5,000 higher in 2009, and $5,010 higher in 2010.

Sources:
1975-2003: Joint Committee on Taxation; Ways and Means Committee, 2004
Green Book.
2004-2009: Internal Revenue Service, Form 1040 Instructions.
2010: Internal Revenue Service, Revenue Procedure 2009-50, downloaded
October 21, 2009 from http://iwww.irs.gov/pubfirs-drop/rp-09-50.pdf.
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(dependent child element)= ©Fs 1919 A7F £2,2350]H, AolE 7%l
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CTCY] ARl FoAAAE whe =53 FH= olFol4 Utk & A
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o] 7F FRES)0] STl wet g7t At oAl godrt
W FAlE ol F T Fo7t Aaske FEel vl 7R e m A
Aol otk wehd, shie] FoiiheS 7IXE WTICS 28, CTCE
Tl A 7] te Foitag e 7Ra vk WA, A WA =
A7tr FREIE WTCSE 593 39%2] ForAaes Jehia giok
olgo] 12191 7}e] A9 £16,040~£17,135, oFso] 29191 7}re] 7%
£16,040~21,040 TZto] ole] jFeTt o]F AETIINE FolgEol
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Appendix C: CTC and WTC elements and thresholds

Annual rate (£), except where specified

2003-04 2004-05 200506 2006-07 2007-08 2008-09  2009-10

Child Tax Credit

Family element 545 545 545 545 545 545 545
Family element, baby addition’ 545 545 545 545 545 545 545
Child element® 1,445 1,625 1,690 1,765 1,845 2,085 2,235
Disabled child additional element” 2215 2215 2285 2350 2440 2540 2,670
Severely disabled child additional element® 865 890 920 945 980 1.020 1.075
‘Working Tax Credit
Basic element 1,525 1570 1,620 1,665 1730 1,800 1.890
Couples and lone parent element 1,500 1,545 1,595 1,640 1,700 1.770 1,860
30 hour element” 620 640 660 680 705 735 775
Disabled worker element 2,040 2,100 2,165 2225 2310 2,405 2,530
Severely disabled adult element 865 890 920 945 980 1.020 1,076
50+ return to work paymentﬁ

16 but less than 30 hours per week 1,045 1,075 1,110 1,140 1,185 1,235 1,300

at least 30 hours per week 1,565 1,610 1,660 1,705 1,770 1.840 1,935

Childcare element
Maximum eligible costs allowed (£ per week)

Eligible costs incurred for 1 child 135 135 175 175 175 175 175
Eligible costs incurred for 2+ children 200 200 300 300 300 300 300
Percentage of eligible costs covered 0% 70% 0% 80% 80% 80% 80%

Common features

First income threshold” 5,060 5,060 5,220 5220 5220 6,420 6,420
First withdrawal rate 37% 37% 37% 37% 37% 39% 39%
Second income threshold® 50,000 50,000 50,000 50,000 50,000 50.000 50,000
Second withdrawal rafe 1in15 1in15 1in15 1int5 1in15 1int1d 1in 15

First income threshold for those
entitled to Child Tax Credit onrf 13,230 13480 13910 14,155 14495 15575 16,040

Income increase disregard 2,500 2,500 2,500 25000 25000 25,000 256,000

Minimum award payable 26 26 26 26 26 26 26

T L
2.

NN AW

Payable to families for any period during which they have one or more children aged under 1.
Payable for each child up to 31 August after their 16th birthday, and for each young person for
any period in which they are aged under 20 (under 19 to 2005-06) and in full-time non-advanced
education, or under 18 and in their first 20 weeks of registration with the Careers service or
Connexions.

. Payable in addition to the child element for each disabled child.

. Payable in addition to the disabled child element for each severely disabled child.

. Payable for each qualifying adult for the first 12 months following a return to work.

. Income is net of pension contributions, and excludes Child Benefit, Housing benefit, Council tax

benefit, maintenance and the first £300 of family income other than from work or benefits. The
award is reduced by the excess of income over the first threshold, multiplied by the first
withdrawal rate.

. For those entitled to the Child Tax Credit, the award is reduced only down to the family element,

plus the baby addition where relevant, less the excess of income over the second threshold
multiplied by the second withdrawal rate.

. Those also receiving Income Support, income-based Jobseeker's Allowance or Pension Credit are

passported to maximum award with no tapering.
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(28 2-5] ¥= CTCY WTC ZofaA 7=

Child and Working Tax Credit Entitlement

! ! CTC only above !
Max CTC, |

i | | CTC only at the i CTC only less than the
and WTC! CTC and WTC ! ”:;Z:I‘Y ' Family Element ! Family Element
Maximum award '
£ : E
g i| BWorking Tax Credit
i ) | 7 : . .
E ! Frsttaper 5 Working Tax Credit (childcare)
= | 1| O Child Tax Credit
‘Eamlly element only

£6.420 Income £50,000

http://www.hmrc.gov.uk/stats/personal-tax-credits/cwtc-apr2010.xls

Ct. FHLICt : Working Income Supplement(1992~1998) =
Working Income Tax Benefit(2007~2010)

dsh= ALEAZY AR w5300 $XE ol Selvale} v
A17191 2007 AUt} HH<= WITB(Working Income Tax Benefit)
= EUsiIth <At $3,00001739] &50] = 194] o] il e

PITAZL G T 134K olde] ALA| el B$ A Fof

3
pud

ok =427] $3,00028 s T olst A5 tiEl 20%2] Fa&
S Agsiion, shele] 7% $500, whHo| F¥o] 749 $1,0007H4]

£ AFET: 20108 PHAES JlEoe diRre] A Ao o

18) Alberta, British Columbia, Nunavut, QuebecS #|9]g+ Zjuc} tjF-Ee] x]dojjr] o]
H3t 712 A-83it



A A5 $3,000 ] sl 25%2] FEES AHEsla glon, A5

o] 7iR1e] 7% $16,770, F5-°] 79 $25,8542] olsiEpH 2 A=t A
$HtE ] gle /IRIEEARE $931, FFEel e 2EAE]
735 81,6907 HAE AHiE & 9l

(& 2-3) HLICH WITBS] SoJRH| TAR4 Hiah

T THeL 2007 2008 2009 2010
single
B t of
8s6 amount O | o con or | $3,000 | $3,000 | $3,000 | $3,000
working income:
couple
% applied to excess single 20% 20% 25% 25%
of working income
over base amount: couple 20% 20% 25% 25%
Maximum WITB single $500 $510 $925 $931

refundable amount: couple $1,000 | $1,090 | $1,680 | $1,690

Adjusted net income | single $9,500 | $9.681 | $10,500 | $10,563

base amount: couple $14,500 | $14,776 $14,500 $14,587
% applied to net income single 15% 15% 15% 15%
over base amount, to
reduce the WITB: couple 15% 15% 15% 15%

Net income at which
WITB is reduced to
zero (when no
disability supplement):

single $12,833 $13,081 $16,667 | $16,770

couple $21,167 | $21,569 $25,700 | $25,854

Net income at single _ _ $6,700 $6,724
which maximum
WITB is reached: couple - - $9,720 $9,760

Z:2010139] A9 Alberta, British Columbia, Nunavut, Quebec A|QJdt Unjx] FojA] o]& g3ttt
Ak http://www.taxtips.ca/filing/witb/witb2010.htm
http://www.taxtips.ca/filing/witb/with2009.htm
http://www.taxtips.ca/filing/witb/witb2008.htm
http://www.taxtips.ca/filing/witb/withb2007.htm

WITB®} BlEo], 2007'd 184 m|vke] zjide] e} AxSdlof vle|sio]
AFEE oFs<92] CCTB(Canada Child Tax Benefit)ye =3Itk
o] A=x= 7I1ES 64 olst A7t = 7Rt AlEehd UCCB
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(Universal Child Care Benefit)E 184 nlqte] 2pq= Shfjgt Al|w=o|H,
7H] AFAY ool dAgle] A5S
FAeh A50] S7REEE gol7) Aagitis 54o] itk & Alew of
B0l JE ALE bl tisl AF3R= National Child Benefit
Supplement (NCBS)%}, ollols= & 7ol XI5dk= Child Disability
Benefit (CDB)S 331t} 2010 795 20113 690l AlF<] ©]HA]
= CCTBY| 7125 184 w9t ol 1919 $1,348(170€ < $112.33)
= AE3PH, 39| oFsRE $94 (17 = $7.83)¢] IVl AlHE
oh IS 7] A50] $40,970 odelH Hodrh HaEE, oFse] 19
Q1 A% 2%, oFse] 291 ol - 4%°] FHago] A-gHrh
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nj=re] 73$- oln] 1970 dAthel] AEES =Y whEel A= Algel
URE Sl tigk TRt Aol A EAeh, It Aute] A=
AR A=E TANAR] diEel] Aol diel vl B2 A5 Al
Holgtt & Aelde Aol Algge] Wi B A5RHel vXle %
LEIH nRE ks FHAHow AuHy BRI 9 JoAAA Tt
22 913 marriage penalty 5] ZAloiie] gk H2 NAAPE HE
Eips
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Ansze] 2agel v 2 A5l Awe) 71EAAd WA
W), dhe] ATl AEEgoR QI8 Mol Haske E 2%
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Eissa, Nada, and Hilary Williamson Hoynes(2008)-> "|=<] EITCH
of FEE 258X AT HsH ee Eoh EITC A=9
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M 5%7F 7P R E9le] AFAZ Bu=EAE sl A5
ez 5 o] A58 wE EITCHEY 59 F9 &
B, o] #3x7} TS ALSZ HeHol slom, AExEe] 237K
o] 2-33%%lell FZFE] UATk

IRS2] ARE o]83le] #2493+ Meyer, Bruce D.(2008)2] 1] wh=
W 21 o] ofse] e A5t FAlde] Y A F AHY F 62%
o2 VERJTE TANFUY food stamp?e 2138 1ol Z3o] o
HAA e A=elH, TANFARE AR o= 11 77t Sole
# IRSE EITCE 3879 285 X &3la lrk Bat EITC7} 14%2] A
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mlm ruo ol
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L

Bso] W P3| G || Aol HlE) TANFE 2% F3p} EAfst
B EITC/b ¥EAG] mA)= dato] 84 =) Jepde of 2= o)k

Eamon, Mary Keegan et al.(2009)= Current Population Survey
data® ©-83 EITCR <IFh wl=ef ofgnle 1Ag S4sielor, EITC
HAZF 71 7R 5] Halirl o ofelEge] 1hael At wize]
ZdAl(threshold)Fe] ¥lwE ol S 5423 199633} 20053
Ale] 71 =& RIEAARTRE 19.5%°1300H, o] 7I3FEst S4H R
HAaga= vwA ekgA oz et

Gordon, Berlin(2009)= EITC7} 7F9] W12 1/10, oFsHIS- 1/4
7 =L oA stk 5 3041k o} sk 9 &5 olsle]
o222 EITCE s 4 9om EITC/F ¥Iets 148 & 9le &
= SZo|n B, EITCE g4l 3t 18058 AE3om,

AR TS AAaE7Re] AR 10% A2 182 2~10%Zds)
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e FRMe 5571wt go= STklEE = ST A
AT A5o] 7IEAS o)deld Fort HIlHRR ofd tigh gk
ZgolsHAl veRdtiar stk

Eissa, Nada,(2007) W|=2] MAINEe] BAlol| = J3Fe wo3+7
9] extensive, intensive margin 37} 7] 0|24 HFS o|8sl] =
alack 1986, 1990, 1993, 200139l AA/NEe] &3S Current
Population Survey (CPS) A5} NBER's TAXSIM modelS 7[REe 2
RoEAeth 1 A3 PR o] F = A0 HlEEAY F F4
7K 1986 o= <3l 5.47%7F SKeIem, EITCY 7V 2
ol D el 19901 d9] 7B 2] TR 2.06%SAH 1993139
ML 236%°] T4 S7HE ZEeiiom, ol2ld /Hgs 58 thi-2e]
e w=eAPE FodsTlel Sa) BAE Zlojtk 198619 JHEoR <lgh
I TR 4/57F = AT RIYe® Igh Zlolglom, 1492] A&
I Tk BE RN 180 A3e] A Ve ole 27 B8
o] TFE 7HstHa & 4 itk

EITC o= glaff 53] ofd Z=2Al et w=eaw Exjel thigh
22 A7) o]F% 2™ Hoynes, Hilary W., and Nada Elissa(2005) =
EITC7} &3} 71& Aol mixe JakE 27 #2850t veale] =
AP Fedell lo] EITCO Z=ielv 7o) dgke: ulistAl el &t
V4 B3 = =2 18 = P o - ) S B = 4 P o B A e o [ B B )
<Al wt g 2R vehdth 57 phase-in)elie 5879}
AR} A7]o wet g2, Herkflat), A7 (phase-out)lX=
AR Eole Bt lth BEeF iR R oAde] wEtelo]
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71EAe] AF = A o, wE ARbe Rtk g et
Y FASAER Ha, HR1S FASAE 2o FASAS] 5w
W PARfel Zomr RAEA] wEaae TASA] wel 53Rl
Fde Btk FAaEA] A50] Hek 9 Mzt 9le o FASAe
AP Fodgo] Wolr|a, HAETR Ate 2EHES s =
BARRE ZOIEAY ol & ok

SR oS e & TrfE JEE Wu, Ximing, (2005)°] 91

om o]g IR o] wETHES F UFE, EITC HEEd teide
7L Ble=BAE 9 Bx]Fod9} EITCHZRE telles 7Aagks Btk
EITC H5¥ H7hgo] I 2= £82k= A9 glgien), EITCe &
A3} AFCD, food stamp 747} ZFEH ol =B AR Jds] &
7¥lke AR ViRl

Noonan, Mary C.(2007)& CPSA}ES] 97t <1718} 215 E 0]83s
N, =sAPe] 48, 7HRIASAR] o35 tigh EITC 345 574
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T A 24E WY e B3l olHRlth

19901t 27} Qe oAgEe] g the gl viEl Jds] Tt
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Zol Hglz olglo|lt).

199137 20013¢] 74 587] Bt EITCE 7P 583 849 0m
SR ofEe] 18Tl oF 25%2] FIS FALL APEe] Ao}
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Trampe, Paul(2007)- Census Bureau’s Current Population Survey
March Supplement A& 3 o4 AZTRS o]gslior, 934, 944,
2006\ AN AR ok 200712 A FEoie] e
2 7} 7ol gtk FEASE TRARIE, SPEsE o), 4
o, A SR neFHCIe), dedde et 39 A
AT E ¥ AR 95% oM SAR R frelabA Lol gk
A Gt EAlske Zle® velstt 19931 EITCO| &2 33t
FRIM 2pA7E 27 e A T SFAREE 27ARE S0l Aem
uehsom, ZpA7E 1991 5 tigr 9 L1ARE] e kbe 3a
o ARt Aol e] gilel Al -0.3801M 21.1%9] Aakedl 2
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Rothstein, Jesse,(2007)2] ATollX= 19909t EITCS] &= lgh
o A IS 71ee] 7T o] Wigle] wle Folwre] Wig)
g etk &9 2y BITCY 2 7l&e] v AlFe] =
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& el R oS EITCE B3 22l 7041E
7 e Asd 185 304ES R oPPEAAM, 434E=
AFaS0] Foj=s A7t gle 2=AAM & BAES 59 9
ok o] Ak FAHTRE 57504 f]ldl $A4E BE Ao Axds
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2 IR ojAE0] EITC7} 59 ASAE ek 9ol Al g4
gk olei =, EITCO 22 Ao 121 A4 Zefsislon), add=
Bl FA/IMAEAlE BITC/E w8A1E d=re] wgs 9eh ==
o7 |HTRe A ojd Zeoglor HYS & 4 itk
FAshs E7Fs sheeke, HISEE 12| NITO 22 Algde
TE &5 i JF= IR, EITCY dEdide e &
A WAYUS Hok Aidom | vjAolgta i

Fe] A WICAR Algde] Jrp) derne, ofxe] fARE A=l
WTFCS] 3= B3 WTCS §39E 5oz HES 4

Brewer, Mike et al.(2006) %J=r¢] Family Resource Survey(FRS)
2] 1995/6~2002/32] BHHARE TobitEdol Ag3lo] =Egao] Ik
S 238tk 2 27 1999904 2002 B9 WTFCE R ojAde
=EeEe o 5.11% IRIE YRIFL, FF F XYY =F IE=
0.57% IFRNE ZAAIZAL, FAL 0.75% IRNE VMK Aoz Vel
th m3 RE fEe]l AAF gyke ofse] du TR AE
99,0007 7HAlF)aL 81,0002EAR] =AY oo} e gy} Q=
Aoz VERih

Fre] E2AA Z2gle] 82 WFTCZF A Ai=Ee o S7F
sislom, 1 thedl FEe fdadke Fololth R o dollZl= Family
Credit?] &89S W= A Hr} WFTCO| Holdhs o] ¢ vton R
T RN FRe] Z2A90E Aoy, e xR sl
Algd JAAAY sAske R wEade =0l FAF Itk
1999 495E 2003\d 3€7K19] BE AN FoAAA e gzt
= AL Ao wF5TFE 3.72% IRNE IYKT)a, FRe] ¢ 4
WAL 04% FRIE, oA 0.49% FCIE ZAZth AAFoR ole
Q1 22,0009 =F AY Fol kL AW Bl 7] FE
43,0004 T =ole 2o Fgske B & 4 dnk

Brewer, Mike, and James Browne(2006)2] 1ollx= WFTC7| €42
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K e 7Hre] = A ool 4 ) glem St opet
5] AP ool AR 2 bt AR Hole
ZAoR Ueit: FAAIA Aol #d STk 199913 20021 Afe]
oF 5% FRIE FIRE o] =BG HolE TPl AleE 28
sier obgo] Sl 7% WFTC7E SbHo] 7o} vl 7h¢] vles
=t 2B L she o’ 7 Bleel F= avhe vl Ao,
19991 WFTCS| Efio|F g Fol&e] 437 57t ddth

C. 2E3HA Dol 02 marriage penalty 3

e OS0] AFdHY] SHolA 2 Adske u Bk AT A%
EE 05 A5 /IR A8slert oW dikskerlel wel g
o g APt o uleRlel] HIg) gzt o BAY B Ae Aee o
Zpolof| wEhA] ATHZEF 32 ZEHF(marriage(partnership) bonus
or marriage(partnership) penalty)ol] 2Hs}A| Fch
Steuerle, C. Eugene(2006)2] A7oM= AB|EAFA9} B A& Ala
| Agtele] 250] 7iQloIE o Bk ¥7d W o w2 wf FAA
cgo] Fatdria it eivkebd 22 JeAR]l Aoli, A&
e 299 A]le] M AFske Ao] obd ZRIMekE S8 <24
=2 FE7] wifeltt /NIZEAR F AR g FR 7 o]
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Anderberg, Dan, et al(2008)-= =7¢] FRS (Family Resources Survey)
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gom, olo}d 50~64417F <F 28.5%, 654 oldo] < 22.3% TAE
B D% 294 olale] AT oF 4.2%¢] EXCh




& 318) 7k oigd 7 2%
T 20A| ofat 30~494| 50~64A] 654 OJA A
7 706,417 7,478,870 | 4742935 | 3,744,945 | 16,673,167
H|E(%) 4.24 44.86 28.45 22.46 100.00

F 184 vlek oFF ke A RR 3 AFF /0% G AY /FF 930 wet ¥R

olojr], ZEATAAIY Fo FAIR ZERITZI st B
e 9 18, FRe ZRIEAR(HEZH o mE st
XS AER, olsg 7|ECE ATt ulAlR FAE U 22
A5S BAshl e SRAVEHTE of 582% % A o ARAlEkaL 9l
, ARIAETES Bk Qe 5 A s ok 11.5%, 183

CEASI ARIASS S BARE 7 oF 8.5%91 Ao® LERTh

(& 3-19) ZHgSRYE 7 22

TE 22 2R X A 3 viEg A
74 | 9,699,595 | 1,424,621 | 1,910,208 3,638,743 16,673,167
HIS%) | 58.17 8.54 11.46 21.82 100.00

F 184 Wik ofF JIE Fue] ZR2EAYPEE FHE R

@, AL <k 2/3(66.7%)F AFAISk 5
Pl BEE AHEY, RE2AES BAstn e g2 7
AAL] oF 47.1% 2 7Y B S 2RI, ojojA d8ZEApt
oF 38.1%, 18|11 WERAEN EEEASS BT /KA de 7

A <k 14.8%2 =A Ve

o]
i
ry
3

Irt
i
;‘T;
lo
=
ofo

(& 3-20) 22AVIT DEEE I 2E
TE 48 28 42828 A
b 5,241,246 4,233,684 1,649,286 11,124,216
HIE(%) 47.12 38.06 14.83 100.00

F ERAIHER 9 2R&AY) F A4S D GALE A5 AV R
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burh

S AOAHT NP w2 Jx AT ox & foh 1orQoZrE X

e XA

4

re reo!

PR R, WAt o Bl SRSgelie] mE TRES AR,
FR7ErelRA Fholdl Zih AAe] o 30.8%= 71 LANFER]l P
o, shlol7 oF 273% R /] w2 FEollrh Ed, IR
IR ASEES Sl e P 9 20.1%, 22 2 AjlASe] sl

AT oF 12.2%= HERT,

1}

E 321) £% 22YS o) 7 £E

g8 SR 282 2 .
T SHHO| S b . o1 A
40| 20| LSS L2508
L | 4,546,867 | 5,134,741 | 3,352,816 | 1,597,693 | 2,041,050 | 16,673,167
H|E(%) 27.27 30.80 20.11 9.58 12.24 100.00
T 184 mlgk ofF V1F BE % 9 1 FRY ZREAPES FFR 2R
Ll ZEZZHMA UHE 2 & X YHD AN A S0 A2

2317 ¥ 22303

theoz ok Hlw AT 571K FoAA(ZEde Al 29} 2ﬂxﬂ)
£ upoR gt RojAg Ais AuE it divh WA, Awl]
3 golo] A SRelM Favbel HlE 2R e See
o7 FAEAIE AuEazt vk aela, dlibAekelels WAl
FeAAl 23 Z24es Y, S A4S e diste] vagick

WA, da) ZERAAA FAAA g 2009 Al AT
FHE 5913 71, AA 7] o 3.5%0n ZREEsre] oF 4.5%,
AGAAAE ALet F2AER] 5.3% @3t olejgt 7t AF
Hko. Jﬂ-ﬁh :Lix}ngo O]: glu}OJ_i :Liz}aqﬁ %L_Cﬂll_‘% 479204%_ 2=
Do UERton, ogjdt e @l 7RG T] AAEA

;@ sz‘

r
b

24 S 2009 SO £9 89 ST et 2 il o) ok
e ol 3 5 slom, diden 1 SeAela el o o Bl ol

ks ﬁiF AR 22gol 3‘:& 8= ﬂ"ﬁﬁﬂ B X}EJP A 2elel] wet vt

W ZoE, ol IAE A H"i = el ARl Rt A9 SeAei 29
< 7ledes Asle] ZiRddE Uehdes i Aols —‘E"iol&ﬂl 234E T



of2H20091d 715 2F 2% 5,20099) 2] 1/59] 2RF mIRA] Behe G5
s, olget AgieE A Alwe] gydl widd 45l qiok
olfdt FevlT B IEATE TRE RYHR vlusiEy, =4
N 2o e, APHAPY AL Ak A-1
o] ¢ Z2AET FFuldE Al 7] oF 10%0) dldske oF
1679 7V, A 2EAEFS 7Y oF 1230k, 224w E e ok
2% 5009€ R FAHRTE old HlslH AE57|Ee] Tt e gkl
gl F5o] B AAE A2 2F89] ASols S Al
oF 8.8%°l SlFe= 1,469F 7R thae ZolE whd B 2EAHIe
71 194l o R sk, b e 2RARE QA As A3
T 1807 S oRE U Aoz EMEion, Hugods W
FEIAE 333%He] o]2% ACo=R veRdth old wl A AP
2o(ZEAEE T oF 2% 850091 0R SriEdct

ARl =9 BAL A

&
3

o

E 320) 2EPNA EUE B & FE AR Y F0pplel Joirzd
217 22 9 22303 7

=y 72 =z | we | w5 5|

£2714A 7 116 158 316 591 16,082 | 16,673

EITC_2009 2371 HIB(%) 0.70 | 0.95 1.90 3.54 96.46 | 100.00
(&) FAH|(%) 19.67 | 26.81 | 53.53 | 100.00 | 24T Z
ZEAZ(TL) 88.0 | 120.0 | 59.1 81.1 % 4,792919

27 7D 514 84 1,070 | 1,667 | 15,006 | 16,673

ETC A 1 A1 HIB(%) 3.08 | 050 | 641 | 10.00 | 90.00 | 100.00
- TAH|(%) 30.84 | 5.02 | 64.14 | 100.00 | Z=AeF Z
2RI 147.5 | 2245 | 103.1 | 1229 % 20,4939

27N 7 650 84 735 1,469 | 15204 | 16,673

ETC A 2 23717 HIE(%) 390 | 051 | 441 8.81 91.19 | 100.00
- FAH|(%) 4424 | 575 | 50.02 | 100.00 | ZEATE 2
2RI 1883 | 3332 | 183.1 | 194.0 % 28,5039

£2714A 7 203 8 537 748 | 15925 | 16,673

ETC A 3 2371 HIB(%) 122 | 005 | 322 4.49 9551 | 100.00
- TdH|(%) 27.08 | 1.13 | 7179 | 100.00 | =R =9
ZEAZ(TL) 523 | 1040 | 688 64.7 % 4842919

2I7HH 7D 39 36 71 146 | 16,527 | 16,673

€TC B A1 HIB(%) 023 | 022 | 043 0.88 | 99.12 | 100.00
- TAH|(%) 2641 | 2493 | 48.66 | 100.00 | Z=AelF =

2RI 613 | 80.0 | 48.0 59.5 % 868999
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oz Hurp

TriE X

UrQ rOOT M@ Moy HI N we X AT ox Kb lorQo

oleh= Wi, B HAgke] FAAAAR A APAATe] 2
(A-3)9] A%, 224 FE7FEe] FRE AA 7] oF 4.5%9) e
she 748% 7HQ1 ZoR EAMElen, 58] HaA5rE X wet
ATl 9A1gE 71e] Blso] Yozl vbA A2t sjdele 7t
Hlzo] 7P A VeIt @, e B 2EEE s o
659H oz &3 TRAHAA FoAAEDE oF 159H] F= okl whd,

7] RS 1EE SEAET FUS 48299902 dA R}
AR o R EAERITE mirEe R, 2006 PEE SEAEAIA Al
& BYB)Y Arelle G2 AFAATIN A5 AET oS 4
FAAA Ao Yl AA FthE 7] RE 146 7R
ZAA9] 0.88%<l EXRElon, Hi Z2AETY L2Avls AFEY 9
217} oF 60HIT} 868U o R Wi W Fro| Rk

ol’del ANE ok, z‘ﬂi PHE IEAEAA A8 2Ye 77
BAAZI tgslr] Ak FAgTo R FES Wowx o JfHE
ull A4 SEAEE FEthd R SHCA o 4nl, 22T T4
78 <F sufl o] giEthe Flo] ERlERlom, o|2 Qs Y 2=
A FAAAE 2005 Al B9l HEHUY 28 Fol APHAY
A3} ARk Rell= o8] A RIRA] Foks &49& HERAIRE

_4

ALZARE A Ha 2 Fel] on] =23 Ao EAEI
3. ZE2HLHMM ZYHE & 2x UYUZFH A S0{H A<
Hizziga

teo® ZRAeAAe] AA% AAE HolFe 571 5oAlAlel tig
H2g ) BAAE AnEax) gtk WA, @8 S2AdEAAl H5o
o HIZAEIRE AA 7S e s BA% At HAXA
| 71 AiRIEES] 75 1.09%(783A45 7% 8.23% — Z=2AEAA
Aoz el 8.14%= 0.09%p 7)), AIAAZS 71F 1.36%(7345

b
X,
2
1o



715 13.27% — Z2FEAA Al o]F 13.09%= 0.18%p )= LE}
Wk e, SEHESS WeR sl ZEAEAAL Aed B4
el 2RIFHA7HE R AR 23 Riigds F
AABAN] 71F0R 3.24%(AEAEE VI 3.36% — S=AEAA Al &
3.25%= 0.11%p D), 2APIAIS 71 3.77%(37345 71 6.22% —
ZEATAA AE 0% 5.99%F 0.23%p AA)E ik

(& 3-23) Z2FIMA TUHE 3 2 LUREH HY FolAplo Blae Hat
Rl

A 7+ 22

Gl (%) 8.23 13.27 3.36 6.22

Gl + ETCA1 (%) 7.98 12.80 3.06 5.62
il e = o .25%p A47%p 3%p 61%p
glzzagt 3.04% 3.54% 8.87% 9.73%

Gl (%) 8.23 13.27 3.36 6.22

Gl + EITCA2 (%) 7.95 12.65 3.01 5.44
HIZg ZA .28%p .62%p 35%p 79%p
HlZZA G} 3.40% 4.67% 10.53% 12.65%

Gl (%) 8.23 13.27 3.36 6.22

Gl + EITC_A 3 (%) 8.14 13.12 3.25 6.03
gl2g Z42 .09%p 15%p 11%p 2%p
glzzagt 1.09% 1.13% 3.29% 3.14%

Gl (%) 8.23 13.27 3.36 6.22

Gl + EITC_B (%) 8.19 13.24 331 6.19
HIZg ZA .04%p .03%p .05%p .03%p
B2z G} 0.49% 0.23% 1.45% 0.52%

Gl (%) 8.23 13.27 3.36 6.22

Gl + EITC_2009 (%) 8.14 13.09 3.25 5.99
il b = o .09%p 18%p 11%p 23%p
glzzagt 1.09% 1.36% 3.24% 3.77%
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ErE S

UrQ rOOT M@ Moy HI N we X AT ox Kb lorQo

olx ¥y T=AHAA] et NIzt E= g vEE Flom
Uepd=t), o] u|=e] EITC7} 14.3%9] ¥13Ag3E 73 ok
718t A Liebman,1998)¢} EITC F12] °F 60%7} HI=Al o3} 7}
oA Aoz WIEET} YIS AT S HolE Scholz
& Levine(2000)2] 1727, 18|31 IulellA] 8€ EITC Tl we
FIHd FAIH-DST, 2004)] HleiA ofds] wig- w2 el &
T Aot Tdd= Eteka viae]E e, 2008 Al 8=
d R dRAAA S NEE Ay Bx Al ogoldd 2y
(B)ell vlaiA] Rl gd = HAYAM] 71EoR oF 20l AVIAAIE 7
TOo2E oF 6l o TRIYe= ERIE 5 ok

ol ZRAAA BofAE A 7|Ee] FHo|AAE IR EAFA,
ZNZEAF, 712w dF) o grpde vind e 9Hs Bys
SRIATE BE FAHASS AR el AB|EdFe] <3
Ehd RIEZAEIFAYAN] 7]E HAuNlEe s e Ay dAAr
hdoz oF 21%, T/ e R oF 17.4%2 g S/ veptom,
7NZRAF e oJg Aagd= A7 9F 20%9F <F 21.2% = WERTH

olgfgt k= ] EukE ALl ARAES VIEeRE wNE
- 27% AFZ B} 2 veht 2R <3 Wiatigyhe v
G AgHAdE BRI 4= Utk 53|, MAFel 22 uide] vl
283 2jo|Z Eo eld = Qe ARRE Folo| A4 ZErll
vl QA7 e 3ot iides we ZoR Jehton, 7124
AT FARHAY 2271 digh 82t thid B4 JERT ©]
&} gz or ZRAGHAE AAZHl tigk GEel Bls) 2271
n2)= WE2AgL oF 36 A we BoR EAEQIch

& 53




(E 324) 7I1F BHOAS Ry vz e ¥ HITULET
Hx 71 2217
TE HRMAEP|E | AAHSIIE | ZNAARPDIE | AARPAHIS|E
Higlzg Hijglng Huging Hridlzg
Pre-TRAN Gl (%) 14.33 18.86 5.59 8.79
Pre-TRAN Gl + SIB (%) 11.31 15.40 4.62 731
IS 24 3.02%p 3.46%p 97%p 1.48%p
e 21.07% 18.35% 17.34% 16.79%
PreTRAN G (%) 14.33 18.86 5.59 8.79
Pre-TRAN Gl + BOP (%) 14.19 18.78 5.50 8.76
diZe 24 14%p .08%p .09%p .03%p
gzt g) 0.98% 0.42% 1.68% 0.33%
Pre-TRAN Gl (%) 14.33 18.86 5.59 8.79
Pre-TRAN Gl + BLS (%) 11.47 16.97 4.41 7.75
HiEg 2AA 2.86%p 1.89%p 1.19%p 1.03%p
lirt-n) 19.96% 10.02% 21.23% 11.77%
Pre-SIB Gl (%) 11.32 16.88 431 7.73
Gi%) 8.23 13.27 3.36 6.22
diZe 24 3.09%p 3.61%p .95%p 1.5%p
lrditen 27.30% 21.39% 22.03% 19.43%
Pre-BOP Gl (%) 8.36 13.39 3.42 6.25
Gi[%) 8.23 13.27 3.36 6.22
Hlzg 44 13%p 12%p .05%p .03%p
liri-n) 1.56% 0.90% 1.60% 0.46%
Pre-BLS Gl (%) 11.19 15.28 457 7.28
GI(%) 8.23 13.27 3.36 6.22
gimg Za 2.96%p 2.01%p 1.21%p 1.06%p
lrditen 26.45% 13.15% 26.40% 14.55%

T Gle da5on SHoldas F32 ABIEEE(SIB), 712=3AE(BOP), 7|2HAEBL)E TH#

olxd ZEATAIA] Mg Aw=e] A SA4el wek HA
ZHETE SRR Mgt f5A0R e vAH, 53] Ho
AA Hdas Wl we ZgdA e} 75 3 S2dE f9d
A7k ARt & 4= 3ltf ol wef, o7IMe dd SRAAAL

FolAE FHOE TRt S mE B9l FehiE wlagae 3
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ErE S

IR rQoI M@ M AoX HLNE #8 I AL ox K hoi lorQo!

oA Grit olet EIE 71K 0=A] AT} gt

WA, SRR goAAle] 1 24 F AAA Rekxhg et
Fslo] 71 W oled WEAAEY BAANES Aujun d 22
FelAAlel FodAAlE oFs 291 7oA HIZAAERFHABAM] 71E
8.06%, AFIA7IE 7.90%)7F 7S FA vERskem, 191 7He] Zfol=
Y7}t 5.25%9F 7.40%= AR tigh Mg ola veRd g Eo)
| 953] =& FEollth ey, Aoz wiggo] &2 ofF]
= 7 B ZEAEAAL Feidelr wiAEleng ozgt &
e A JepA] eigkom, whd] ZRAgeAlAl gl oFs 32 o)
7] 735 FAAAIE oFs 191 o d)l BE sl tial]l FUskAl A
o] ZFRAHF $F olFel NI A9 vERR] ¢k Zlow
SRl met g ZRATAR FAAA E Al oFs gl WE ks

o
o
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[¢]
O

£

¥
tl_l;\r‘ld
Al
32
un)
td
931,'
>
T
>
N
=2
=
X
M
s
i
oy
i
offl
o
r'\l
Mo
™
H
J G
%

g Sk ok 191 79} 291 ode] 7l tisle] Ak HAAAIAE
Agslal U= A-13 A2 BFO| A ok 2817 390 o] 7hllA
20%5 “dSlehe HAAAAN] V1% Aulge] AgaE TR eE Al
2 R, APIIAIE Ve R oFF 391 odRl i) WA
FIP} ot Yolx]e v ofE 201 7o) A9 242t 25.78%2) 28.17%
o] RIHAEIE ez lth 3, ofs 291 o]de] 7hel tisle
A o2 A8HT A-39] Zfele obs 2% 7Hl teixdes A
H)o} AFAAS 71E APHIEES 10% HeE A 7e 2392 7
Aoz FA=IIC



(E 325 22TNN ERE 9 A% AUDED S Foilol ols4Y WE

zagt
ZRMMAHP|E HoEIZZ(PR) RARIAIB7|E HofEIZEN-PR)

=] 0 0

- o | ol | olg | GF | gy | o | olg | os | 08 | oy
0F | 18 | om N o | 1 | o d
of 318 g

Gl (%) 11.13 3.24 3.72 6.14 823 | 1726 | 6.76 6.71 10.68 13.27
G +HICAT1 (% 11.13 3.07 2.85 4.64 798 | 1726 | 6.05 4.98 10.00 | 12.80
HzZg 24 Y%p | APap | 87%p | 1.5%p | 2%p | %p | N%p | 1% | 68%p | 47%p
HIZZAGT | 000% | 525% | 2339% | 2443% | 304%| 000% | 1050 | 2B | 637% | 354%
Gl (%) 11.13 324 3.72 6.14 823 | 1726 | 6.76 6.71 10.68 13.27

G +HICA2 (%9 11.13 3.04 2.71 4.80 795 | 1726 | 5.44 4.82 9.68 12.65
HZg 24 Y%p | 2%p | 101%p | 134%p | X% | %p | % | 1% | 1.%p | .62%p
H|1 22t Aot 000% | 617% | 2715% | 21.82% | 340% | 000% | 19% | B17% | 936% | 4.67%

Gl (%) 11.13 3.24 3.72 6.14 823 | 1726 | 6.76 6.71 10.68 | 13.27

G +HICA3 (%9 11.13 3.24 3.30 5.98 8.14 | 1726 | 6.76 6.03 10.06 | 13.12
HzZg 24 %p Y%p | A2%p | 16%p | O%p | Y%p | Y%p | 68%p | 62%p | .15%p
HlzzA g0t 0.00% | 000% | 1129% | 2.61% | 109% | 000% | 000% | 1013% | 581% | 1.13%

Gl (%) 11.13 324 3.72 6.14 823 | 1726 | 6.76 6.71 10.68 | 13.27

G +HICB (% 11.13 324 3.52 6.14 8.19 | 1726 | 6.76 6.57 10.68 | 13.24
HRg 244 Y%p %p | 2%p Y%p M| %p | %p | 14%p | %p | .03%p

Hlmztagnt 0.00% | 000% | 5.38% | 0.00% | 049% | 000% | 000% | 2.09% | 0.00% | 0.23%

Gl (%) 11.13 3.24 3.72 6.14 823 | 1726 | 6.76 6.71 10.68 | 13.27

G + BTC2M (% 11.13 3.07 342 6.14 8.14 | 1726 | 6.26 6.18 10.68 | 13.09
HzZg 24 Y%p | APp | 3%p Y%p | %p | Y%p | S%p | S3%p | Y%p | .18%p
H|lZZ A g ot 0.00% | 525% | 8.06% | 0.00% | 109% | 000% | 740% | 7.90% | 0.00% | 136%

TR, ZREAEN AASS] Bfodid wet Fud 2Pt
AGAZ ] tigh R gals AvEy, 2238 T AH Al ARAS
o] ALl wl APl FEAEAA A8l ALE dejol
o= Qlel Wiyl A3 UehiA] et Wi, el Ay
A ZEAHAA FAAA slelA oF 3%9] AR eRtker 2=
AEI ARIASS B BA3E ZENlEe] A9 duides Wil
2R Aol 22AE 5 & ABHoR RizoA] vlojd 7ks/do]

.
=
=] el 23y WZAARW & AR YEkith
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KNk w8 2xAT ox K joh lorQo
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HIre reoZxre X

(E 396) DFPMN TOE 3 AE AMoNT s J0pPe ZHESRYS

glazignt
E[MMAH[|E M2 E(PR) AAEI|E HrofHIZEN-PR)
T2 az Alod =1 Alod
22 e | M e | | TR gy | M| e | BA
Gl (%) 3.52 1.96 3.62 25.66 8.23 6.29 434 7.32 38.51 13.27

Q+HTCAI(® | 3.17 | 135 | 3.62 | 2566 | 7.98 | 555 | 3.84 | 732 | 38.51 | 12.80
HIZg A | 35%p | 61%p | Yp | %p | .25%p |.74%p | S%p | Y%p | %p |.47%p
HIZZATT | 9.94% | 3112%| 0.00% | 0.00% | 3.04% | 11.76% | 11.52% | 0.00% | 0.00% | 3.54%

Gl (%) 352 1.96 3.62 25.66 8.23 6.29 4.34 7.32 38.51 13.27

G +HTCA2 (% 3.10 1.56 3.62 25.66 7.95 534 3.56 7.32 38.51 12.65
Hl2g 2tA A2%p | 4%p | Yp Y%p | .28%p | .95%p | .78%p | .%p %p | .62%p
H|aziagnt 11.93% | 2041% | 0.00% | 0.00% | 3.40% | 15.10% | 17.97% | 0.00% | 0.00% | 4.67%
Gl (%) 352 1.96 3.62 25.66 8.23 6.29 434 7.32 38.51 13.27
A +HTCA3 (% 341 1.65 3.62 25.66 8.14 6.06 4.09 7.32 38.51 13.12

Hzg 4 A1%p | 31%p | %p Y%p | .09%p | .23%p | 25%p | %p %p | .15%p
HIZZAGI | 3.13% | 1582%] 0.00% | 0.00% | 1.09% | 3.66% | 5.76% | 0.00% | 0.00% | 1.13%

Gl (%) 352 1.96 3.62 25.66 8.23 6.29 4.34 7.32 38.51 13.27

d +HTCB(% 3.48 1.76 3.62 25.66 8.19 6.24 4.34 7.32 38.51 13.24

Hlag 24 04%p | 2%p | %p Y%p | .04%p | .05%p | %p | %p Y%p | .03%p

Hlaziagnt 1.14% | 1020% | 0.00% | 0.00% | 0.49% | 0.79% | 0.00% | 0.00% | 0.00% | 0.23%

Gl (%) 3.52 1.96 3.62 25.66 8.23 6.29 434 7.32 38.51 13.27

Q+ECADE | 341 | 172 | 3.62 | 2566 | 814 | 600 | 411 | 7.32 | 3851 | 13.09
b

g 4 11%p | .24%p | %p Y%p | .09%p | .29%p | .23%p | %p Y%p | .18%p

gzgA gD} 3.13% | 1224% | 0.00% | 0.00% | 1.09% | 4.61% | 5.30% | 0.00% | 0.00% | 1.36%

TORE d8EA] i NI} 4.3%11 Aoz UEpton,
FETRAS dETRAE WA Sle Tl A A Ve Wets

FIpRIA iR es A veisttt 9, SRAAA e S e

g 749 29 9 HAEHAA A-17 A2 R3oA] dgZE=A)ol| sk
N2 GI7T 10% Y2 S7Iier, Hiatgo] - gt Atide



o, Az AE BAB)E] A LE2EA Uigk NERRETNE )

o mg 7] gtie] gk #R1E ¢ glon o] el &

(B 327 2EXHAMM TQHE U AE
DESEE AL ST

e
oE
H
gt
H

o FoHAL 2=AH

HRAANDIE SIESPR S| E HEIZENPR)
T e | az | 48 H % 48 %
g2 | g | SS |upz | A | ae | 22 | 5SS |uzz| @A
=20 =20
Gl (%) 0.47 7.91 0.57 18.08 8.23 0.98 14.06 1.52 2777 | 13.27
G +HTCAT1(% | 0.29 7.15 0.57 18.08 7.98 0.92 12.43 1.10 27.77 | 12.80

HIZg Z4 | .18%p | .76%p | %p Y%p | .25%p | 06%p | 1.63%p | .42%p | %p | .47%p
HIEZAGI | 38.30% | 9.61% | 0.00% | 0.00% | 3.04% | 6.12% |11.59% | 27.63% | 0.00% | 3.54%

Gl (%) 047 | 791 | 057 | 1808 | 823 | 098 | 1406 | 152 |27.77 | 1327
G +HCA2(% | 035 | 7.02 | 045 | 18.08 | 7.95 | 088 | 1208 | 0.68 |27.77 | 12.65
HIZE ZbA | 12%p | 89%p | 12%p | %p | .28%p | .1%p | 1.98%p | 84%p | %p | .62%p
HIZZIAST | 25.53% | 1125% | 21.05% | 0.00% | 3.40% | 10.20% | 14.08% | 55.26% | 0.00% | 4.67%

Gl (%) 0.47 791 0.57 18.08 8.23 0.98 14.06 1.52 27.77 | 13.27
+HTCA3(% | 047 7.57 0.57 18.08 8.14 0.92 13.62 1.28 27.77 | 13.12
HIZE 24A Y%p | .34%p | Yep Y%p | .09%p | .06%p | 44%p | 24%p | Y%p |.15%p
Hlaziagnt 0.00% | 4.30% | 0.00% | 0.00% | 1.09% | 6.12% | 3.13% | 15.79% | 0.00% | 1.13%

Gl (%) 047 | 791 | 057 | 1808 | 823 | 098 | 14.06 | 152 |27.77 | 13.27
Q+HTCB® | 047 | 776 | 057 | 18.08 | 819 | 098 | 13.98 | 146 |27.77 | 13.24
gzg L Y%p | .15%p | %p Y%p | .04%p | %p | .08%p | .06%p | %p |.03%p
HIEZAEI | 0.00% | 1.90% | 0.00% | 0.00% | 0.49% | 0.00% | 0.57% | 3.95% | 0.00% | 0.23%

Gl (%) 0.47 791 0.57 18.08 8.23 0.98 14.06 1.52 27.77 | 13.27
+HIC20 (% | 0.47 7.57 0.57 18.08 8.14 0.92 13.57 1.10 27.77 | 13.09
HIZE 24Ar Y%p | 34%p | %p Y%p | .09%p | .06%p | 49%p | 42%p | %p |.18%p
HIZZHA gt | 0.00% | 4.30% | 0.00% | 0.00% | 1.09% | 6.12% | 3.49% |27.63% | 0.00% | 1.36%
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(& 3-28) Z2TBAM TUHE H 2T YYD HY So{HAY 75 2=
= [ =
2E0iY Himzient
E[MA [ |E M= E(PR) ASLAE7|E HOiEI=EN-PR)
28 e |gug | FE [ERE e |gmg |FE [ERE
ok 5 | 2EE A2 | A= | ™y |ow T RRE A2 | A= | mx
= Eol = = /= 4= dx{l = Eol = = 4= 4= JX‘“
0| _¢_H40| _o_tHo' _¢_tﬂo|
== E= ole | oo E= == oo | oo
HATR HAE HAER HAER

G % 0.87 | 407 | 5.67 [20.59 |29.63 | 8.23 1.98 | 7.43 | 10.14 | 30.01 | 45.16 | 13.27
G+HICA1(% 0.79 | 3.72 | 5.05 [20.59|29.63 | 798 | 1.57 | 6.65 | 9.54 | 30.01 | 45.16 | 12.80
Hms 7k .08%p | .35%p | .62%p | .%p Y%p 25%p | 41%p | .78%p | .6%p Y%p Y%p 47%p
HEMGTL | 9.20% | 8.60% | 10.93% | 0.00% | 0.00% | 3.04% |20.71% [ 10.50% | 5.92% | 0.00% | 0.00% | 3.54%
G % 0.87 | 407 | 5.67 [20.59 |29.63 | 823 1.98 | 7.43 | 10.14 | 30.01 | 45.16 | 13.27
G+HICA2(% 0.75 | 3.78 | 4.89 |20.59 [29.63 | 7.95 | 1.39 | 6.41 | 9.43 | 30.01 | 45.16 | 12.65
HEAS M | 12%p | .29%p | .78%p | %p Yop | .28%p | .59%p | 1.02%p | .71%p | %p Y%p | .62%p
HEEMNGEL  [13.79%)| 7.13% | 13.76% | 0.00% | 0.00% | 3.40% |29.80% | 13.73%| 7.00% | 0.00% | 0.00% | 4.67%
[CRPZ] 0.87 | 4.07 | 5.67 |20.59 |29.63 | 823 1.98 | 7.43 | 10.14 | 30.01 | 45.16 | 13.27
G+HICA3(% 0.79 | 401 | 543 [20.59|29.63 | 8.14 | 1.75 | 7.30 | 9.88 | 30.01 | 45.16 | 13.12
HOS 7 .08%p | .06%p | .24%p | .%p Y%p .09%p | 23%p | .13%p | .26%p Y%p Y%p 15%p
Sl ax=nd 9.20% | 1.47% | 4.23% | 0.00% | 0.00% | 1.09% | 11.62%| 1.75% | 2.56% | 0.00% | 0.00% | 1.13%
[CRPZ] 0.87 | 4.07 | 5.67 |20.59 |29.63 | 823 1.98 | 7.43 | 10.14 | 30.01 | 45.16 | 13.27
G+HCB% 0.87 | 401 | 557 [20.59|29.63 | 819 | 1.98 | 7.43 | 10.01 | 30.01 | 45.16 | 13.24
HES 7K Y%p .06%p | .1%p Y%p Y%p .04%p Y%op Y%p 13%p Y%p Y%p .03%p
Alerdas=nly 0.00% | 1.47% | 1.76% | 0.00% | 0.00% | 0.49% | 0.00% | 0.00% | 1.28% | 0.00% | 0.00% | 0.23%
G % 0.87 | 407 | 5.67 [20.59 |29.63 | 823 1.98 | 7.43 | 10.14 | 30.01 | 45.16 | 13.27
G+HTCZD(% 0.85 | 401 | 536 [20.59|29.63 | 8.14 | 1.92 | 7.09 | 9.83 | 30.01 | 45.16 | 13.09
HS 7K .02%p | .06%p | .31%p | .%p Y%p | .09%p | .06%p | .34%p | 31%p | Y%p Y%p | .18%p
Alerdas=nly 2.30% | 1.47% | 5.47% | 0.00% | 0.00% | 1.09% | 3.03% | 4.58% | 3.06% | 0.00% | 0.00% | 1.36%

npReto R de) ZEATAA] gk WA gHE T ARud
2 AvEE RS 2dx] HZAAEIT} 30~40t00lA] VEREeH, &
AAAE I AT ol2ld FIE TS ARA 50~64419] 7AFel=

vlagkaga) el

Aoz B
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FMAA|E EoiEIZE(PR)

AALAZ7|1E HohlZEN-PR)
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e ol oo so-oa| A1 | mA | DA fanseutlso-oan| oAl | 7

Gl (%) 2.08 3.21 5.66 | 22.68 | 8.23 3.22 5.73 8.71 | 35.99 | 13.27

Gl + ETCA1 (%) 2.08 2.70 5.57 | 22.68 | 7.98 3.22 4.84 8.51 | 3591 | 12.80
Hag Zia Y%p | .51%p | .09%p | %p | .25%p | %p |.89%p | .2%p |.08%p | .47%p
HlmztAa St 0.00% |15.89%| 1.59% | 0.00% | 3.04% | 0.00% |15.53%| 2.30% | 0.22% | 3.54%
Gl (%) 2.08 3.21 5.66 | 22.68 | 8.23 3.22 5.73 8.71 | 35.99 | 13.27

Gl + HTCA2 (%) 2.08 2.65 5.57 | 22.68 | 7.95 3.22 4.60 8.40 | 3591 | 12.65
HES 7t %p | 56%p | .09%p | S%p | .28%p| %p |1.13%p|.31%p | .08%p | .62%p
Hlmziagnt 0.00% |17.45%| 1.59% | 0.00% | 3.40% | 0.00% |19.72%| 3.56% | 0.22% | 4.67%
Gl (%) 2.08 321 5.66 | 22.68 | 823 322 5.73 871 | 3599 | 13.27

Gl + ETCAS3 (%) 2.08 3.04 562 | 22.68 | 8.14 322 5.43 8.71 | 3591 | 13.12
Hlag Zia Y%p | .17%p | .04%p | %p |.09%p | Y%p | 3%p | %p |.08%p | .15%p
[l P = 0.00% | 5.30% | 0.71% | 0.00% | 1.09% | 0.00% | 5.24% | 0.00% | 0.22% | 1.13%
Gl (%) 2.08 3.21 5.66 | 22.68 | 8.23 3.22 5.73 8.71 | 3599 | 13.27

Gl + EITC_B (%) 2.08 3.12 5.66 | 22.68 | 8.19 3.22 5.68 8.71 | 35.99 | 13.24
Hag Zia Y%p | .09%p | %p | %p |.04%p | %p |.05%p| %p | .%p |.03%p
HlmztAa St 0.00% | 2.80% | 0.00% | 0.00% | 0.49% | 0.00% | 0.87% | 0.00% | 0.00% | 0.23%
Gl (%) 2.08 3.21 5.66 | 22.68 | 8.23 3.22 5.73 8.71 | 35.99 | 13.27

G + BTG 2009 (%) 2.08 3.05 560 | 22.68 | 8.14 3.22 547 8.55 | 35.99 | 13.09
gzg zda Y%p | .16%p | .06%p | %p |.09%p | Y%p |.26%p |.16%p | %p |.18%p
Hlmziagnt 0.00% | 4.98% | 1.06% | 0.00% | 1.09% | 0.00% | 4.54% | 1.84% | 0.00% | 1.36%
UZE ¥ Az dHEYa ol oA A
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A Evhs, o RG] iRt EAETe e} riR AR =
A
I A tdeR 43 A Bl o=

HEEe giton s
wAlsle 717}
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ErE S

UM rOOZ M@ M Ao HI Nk N8 ixHI ox Kloh lorQo

7HE 22590l gle 7Hel Hlsl o3 aS5Twe] AideR E7
iRl W, 227 eliE A oR A5 W /v 22
el el 8 7Fsdol 7] el

AAZE ez slo] &g ZaAeAAed 93t A5 ES
A3 Ay AYAIGTE 0.08%(77F4AS 71 0.40930 — 2R AR
Algiog <lal 0.40898F 0.00032 744 SolA= uf$- wn|gk Fijuko)
Uehdon, o]& Z&rit dPdes #Ag A olRr) thh =2
0.12% ZNARAEE 717 0.35807 — Z2AAA] A& & 0357642
0.00043 7+4Ay)3k Zifli 81307

E 3-30) 22HeMM TAE ¥ AE AHDEHD S Fo{HAH Q| KILAHS
#3l 3 ASERHB T}
7= M J154T-Gini) 22 717{W-Gini)
Gl 0.40930 0.35807
Gl + EITC_A_1 0.40810 0.35645
LAS ZA 0.00120 0.00162
AEX 26 2o 0.29% 0.45%
Gl 0.40930 0.35807
Gl + EITC.A2 0.40758 0.35574
LA Za 0.00172 0.00233
AER S F3} 0.42% 0.65%
el 0.40930 0.35807
Gl + EITC_A3 0.40899 0.35765
LA Za 0.00031 0.00042
AET S F3} 0.08% 0.12%
Gl 0.40930 0.35807
Gl + EITC_B 0.40924 0.35799
RLAS A 0.00006 0.00008
e e R 0.01% 0.02%
Gl 0.40930 0.35807
Gl + EITC_2009 0.40898 0.35764
LA Za 0.00032 0.00043
ASX|E2HY E3} 0.08% 0.12%

olgigt Ayk= 7IE TS Tkl AREAF, 7|2EAE
¢ SR ael viwd A v B2 Fede 2RIE o

BE HRIZES AR Aeel AlslRgFeld] oa Yeht 25

AQ



ARl EIR= AAZE R oF 4.03%AH VAT 0.0175572%), 227}
TE U2 F 2.01%AUAIG <F 0.00742 )= VERRoH, 7]%
AEaRAgFod 2eie 2zt oF 1.97%9} 0.87% % BAEIT) o]9)
2 ASAREEE e YRS ALt BAASS VeeRE BN

A FARE SEOE ekt

e

& 3-31) 22T AR H 7|Z SHo[ASH ofgt XAl Het
S Ze

7= M J154T-Gini) 22 717{W-Gini)

Pre-TRAN GI 0.43546 0.36884

Pre-TRAN Gl + SIB 0.41791 0.36142

AjAls Za 0.01755 0.00742

AEXE S} 4.03% 2.01%

Pre-TRAN Gl 0.43546 0.36884

Pre-TRAN GI + BOP 0.43500 0.36866

RLAls Za 0.00046 0.00018

AEMEH g3} 0.11% 0.05%

Pre-TRAN GI 0.43546 0.36884

Pre-TRAN Gl + BLS 0.42711 0.36563

LA 24 0.00835 0.00321

A2 &3} 1.92% 0.87%

Pre-SIB GI 0.42665 0.36545

Gl 0.40930 0.35807

LAS A 0.01735 0.00738

AERE S} 4.07% 2.02%

Pre-BOP Gl 0.40968 0.35823

el 0.40930 0.35807

RLAls Za 0.00038 0.00016

AEMEH g3} 0.09% 0.04%

Pre-BLS Gl 0.41753 0.36126

Gl 0.40930 0.35807

LA 24 0.00823 0.00319

A2 &3} 1.97% 0.88%

Fo B0l FL ABHAF(SIB), 712 SFH(BOP), 7|28 FF(BLS)E T

oA 71E FHolHiE ulal P2 el olgt LA
Bie Igagdel vRRR uf$- Algelgla & 4 Jlet), ole
oAk Qg Agpdel Mel @ FolAAE Ad FAR Q8 ole}

N
N

JZAT oz poi 10 2 ) %8 %ol rlbr EoX RIOHT 22 oY Hurl o w2
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= RPRIZL gl 7170 FolA D FolRRe RPRizE 291 obd
Q1 7hel Hlg) B5E e sEow AgHn glow, IHE B
Awe] T84 L vegaa 5 nelelel o5 Agubiel EM
AT Qe Agelth. ol2 ksl J%% oA Al HIAA
2 50% FHOR Fh A FEIR o|Se Agsks BRD2)L

A, @ 2gRAAsh pEE sl AEF L FuPS el A
F e A 9 EgeA Y] sl 9 9 &

57150l uel RS e iRIER R Aeske ikie S7IHeR
HES 4 9tk 7 YEITC(Youth-EITC) %% SEITC(Senior-EITC)
SO A{VdE Al At 2R FEE Btk Wk
2, 71E] &53A T AR AAE S4B skl Z2AEAA
e S AldeA WAeR sk, A IR T84
2 AT T o sl Fgolgeld A8A5Tke F4sie]
AAslE Zlo] 7Fed Ao wekert
nREto 2 Al WA A JREREY] AW 7128 F
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ETCH2 ¢ 2717 HIE(%) 0.70 0.95 1.90 3.54 96.46 100.00
- TAH|(%) 19.67 | 26.81 | 53.53 | 100.00 SEAEE Y
22N 176.1 | 240.0 | 118.1 162.2 % 9,58699

FEIHA T 163 111 316 591 16,082 | 16,673

ETCH3a 2717 HIE(%) 0.98 0.67 1.90 3.54 96.46 109.00
- TAIH|(%) 27.62 | 18.86 | 53.53 | 100.00 ZEAEE Y
ZEAHZ(CH) 132.5 | 200.0 | 98.4 127.0 % 7,50699¢]

F274A 71 163 111 316 591 16,082 | 16,673

ETCH 3 b T27H HIE(%) 0.98 0.67 1.90 3.54 96.46 10?.00
T TAH|(%) 27.62 | 18.86 | 53.53 | 100.00 2T 2
22N 165.6 | 250.0 | 123.0 | 158.8 % 9,3859¢

S 71 163 111 316 591 16,082 | 16,673

ETCH 3 ¢ 2717 HIE(%) 0.98 0.67 1.90 3.54 96.46 100.00
- TAH|(%) 27.62 | 18.86 | 53.53 | 100.00 SEAEE T
22N 198.8 | 300.0 | 147.7 | 190.5 % 11,25999

S T 163 236 192 591 16,082 | 16,673

ETCH4a 2717 HIE(%) 0.98 1.41 1.15 3.54 96.46 109.00
- TAIH|(%) 27.62 | 39.90 | 32.48 | 100.00 ZEAEE Y
ZEAHZ(CH) 132.5 | 200.0 | 90.8 145.9 % 8,6239¢

F274A 71 163 236 192 591 16,082 | 16,673

ETCH 4 b T27H HIE(%) 0.98 1.41 1.15 3.54 96.46 10?.00
T TMH|(%) 27.62 | 39.90 | 32.48 | 100.00 23T 2
22N 165.6 | 250.0 | 113.4 | 182.3 £ 10,7749

S 71 163 236 192 591 16,082 | 16,673

ETCH 4 ¢ 2717 HIE(%) 0.98 1.41 1.15 3.54 96.46 100.00
- TAH|(%) 27.62 | 39.90 | 32.48 | 100.00 SEAEE Y
22N 198.8 | 300.0 | 136.2 | 218.8 % 12,9319¢




HEYS 23l 7] t2e A 591 7S Alske
ZFefellM] B i ZRAAEE T A oF 957I(EE H-1-a)~
2o < 2199(EE H-4-c)7H] 353k Zlea BAEd) oj4d &
7] E7F REER] @ 22 HEF <fgt nAA sigrgle]
H3E F45 715 99 1,7009 4
BALS, 283 geTrEeS Adieodds A 28] wlEelth
Al 28 ue}l P ZEAEE £ IhEE 3 81vHlY vl
& uj HA 140-F) 13871 o 2,58 o FTIshe Ao R el

t}h olgd ZEAE T QS vkl mEd A E 2 56329
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o2 e FAAAE FERA7E 19991 71l theixlvt &8s},
AR 291 o B AR 2913} 391 o Fe R FHEsl] golsrket A
wold, TEln BRI FA5 VEE A% e s 7t FoAAE
A8l 25 Agshs RE(1-1-a~1-2-b)ol] that EXZAz= Awum,
A SEARAA FE7HE] REE ot Al A8she 2E9
735 @8 5914 7HE A8k Blo® UEten, Bk 291 o
T= AR 291 7He) 391 o] e AEVIES g 2l wet A
A FF7E TFEE 8303 7H(I-1-b)S} 863 71(1-2-b)ell ol2H, A
7H- iE] 2k 518%7HA] dE ZoE dISHIT) old mE 2 d &
2R 39 R Ha 5,479990-1-a)0lM FH 7,244999(1-2-b) 2
2 Yeht <F 700~2,3009192] EEAHES FRIFEH He Aow
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J-1 EE)HE 1.641(2,7205H, J-3)74] Sl A-gsle Hkkel tigh B4
A= AmRd FF7re] fRE BEEE 809%~1,073H 7 =
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T oo 220 o urd

4

oA HI NP ¥2 xHI ox K foh 1oro

S

HIre reoZxre X

Aol afdsty] wZelck o]
7} oF 6:9AJ-1)TH 7,32099(J-3) 2=,

(B 4-15) DAIE HEEE( & J)o] $3717 %

TEOE LRI

|

oy 72 25 | me | m | LS | 00|

22 71 116 158 316 591 | 16,082 | 16,673

—— 22717 HIS(%) 0.70 0.95 1.90 354 | 96.46 | 100.00
0 TAH(%) 19.67 | 2681 | 53.53 | 100.00 | <23eF &
2EXZ(EH) 1014 | 1386 | 66.6 92.7 % 547999

21 71D 126 163 541 830 | 15,843 | 16,673

— 22717 HIS(%) 0.76 0.98 3.25 498 | 95.02 | 100.00
- TAH((%) 15.18 | 19.64 | 65.18 | 100.00 | <=3eF Z
22EHI(EH) 1029 | 139.1 | 602 82.2 % 6,82699

221 71D 116 158 316 591 | 16,082 | 16,673

ETC 1 2 22717 HIS(%) 0.70 0.95 1.90 354 | 96.46 | 100.00
- TAH|(%) 19.67 | 2681 | 53.53 | 100.00 | <=23eE
2RI 103.0 | 1390 | 677 93.8 F 5,54499

22 71 126 163 574 863 | 15,810 | 16,673

ETC 12 b 22717 HIS(%) 0.76 0.98 3.44 518 | 94.82 | 100.00
- TAH(%) 1460 | 18.89 | 66.52 | 100.00 | <=3elF E
T2 1059 | 139.6 | 63.3 83.9 % 7,244919

221 71D 136 165 508 809 | 15,864 | 16,673

— 22717 HIS(%) 0.82 0.99 3.05 4.85 | 95.15 | 100.00
- TAH((%) 16.87 | 2036 | 6278 | 100.00 | <=23eF &
22EHI(EH) 853 | 120.0 | 56.6 74.3 % 6,010939

221 71D 136 165 559 860 | 15813 | 16,673

ETC 4 2 22717 HIS(%) 0.82 0.99 3.35 516 | 94.84 | 100.00
- TAH|(%) 1587 | 19.15 | 64.98 | 100.00 | <=3eF F
2RI 853 | 120.0 | 57.0 73.5 % 6,31999

22 71D 144 173 757 1,073 | 15,600 | 16,673

ETCJ 3 22717 HIS(%) 0.86 1.04 | 454 6.44 | 93.56 | 100.00
- TAH(%) 1337 | 16.08 | 7055 | 100.00 | <23eF &
2EXZ(EH) 822 | 120.0 | 53.7 68.2 % 7,32099




3. ZEFMA o[AY HEHEHE dizZagn

theoz obd AmE ZRAEAA] vAA 7Hﬁd£’é‘éﬂ Aol
H] 517n 4._ /\L_qicq /\57125.0_ /\1-6]: Zﬂ ](F 1~F- 3)4 o_,_
A 7 ew AAAR] 71E 9 i}*&%ﬁl—%{ﬁﬂ%ﬁml 120%) 71
s Zagahs A3 1.09%°014 1.22%(F-1)9} 1.34%(F-2, F-3)Z,
1.36%°14 1.58%(F-1~F-3)2 Ui S7IKE Zo2 Yepdth 3, &=
el et WIZHARNE FHoE AEN, HAAM] TEeR
g 3.24%°04 3.86%(F-1)9 4.13%(F-2, F-3)2, PISIAIE 7oz
3.77%04 ZF 23 421%(F-1)9} 4.40%(F-2, F-3)2 Z3leE Ao=w
BAEQ) olgidt AnE nige s FRAgHT 31 Agaest Waa
s il A o], d3Y FoAAl] A5V H4 2,100%H
FE 2,4009H4(F-2) HY Helld sl Wjte] Adsittar & = 9l

(E 4-16) DAY HHZHY HITg Wi U WIALEIF)

HH 77 22
T ARAAR| 71E | AMSAE IR | AKMAE JIE | RMRAIS 7IE
Hojglzg Hojglzg Hojglzg Hojglzg
Gl (%) 8.23 13.27 3.36 6.22
Gl + EITC_2009 (%) 8.14 13.09 3.25 5.99
glzg Za .09%p 18%p 11%p 23%p
Hlaztag) 1.09% 1.36% 3.24% 3.77%
Gl (%) 8.23 13.27 3.36 6.22
Gl + EITC_F_1 (%) 8.13 13.06 323 5.96
gz 2z 1%p 21%p 13%p 26%p
Hlaztag ) 1.22% 1.58% 3.86% 421%
Gl (%) 8.23 13.27 3.36 6.22
Gl + EITC_F 2 (%) 8.12 13.06 3.22 5.95
glzs Z4 11%p 21%p 14%p 27%p
glEzAgnt 1.34% 1.58% 4.13% 4.40%
Gl (%) 8.23 13.27 3.36 6.22
Gl + EITC_F 3 (%) 8.12 13.06 3.22 5.95
HlZg Zta 11%p 21%p 14%p 27%p
Hlaztag) 1.34% 1.58% 4.13% 4.40%
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g 2 Azt AdeF 2ol oJgk Rt gns AvEW o) 2

A 7 9 ZENES gPdeR A AAAM] Ve WEAag)
= ¥ 1.09%°}F 3.24% TS IUE RSk AoE UERith vk,
APFAZE] Ve W o® Aeet Wi gihs a8 FARkE
gk Akt A He 9 Ak 199 A" AHEE G-
PSSt 299 olskR 2ehe A-HG-2)dlle A 7 e
1.36%, <=2H125 tld 3.77%<] RIEbagyle] wsp vepx] o=
Aoz FAHo, Ablds ARt 3oz AeF 2H(G-3)3H=
EYoMe WAV 2 22 oo AREAIE VI WEtagwpt
72k 1.58%%F 4.30% = diivl= Ao Jepdth webr, g5 Akl
8% 2 Alelle B2 2R B9 AR 2 ALS ZERITH

ek 2SR Sl Hagh At 3999 R Sl ZjHskE

& 417) oAy JHEHEEE Hi2s HE F gl2dLsni0)

HA 7 e
TE ARAAH| 71E | AASAS IR | AKMAE JIFE | RMRAIS 7IE

Hijulze Hijulze Hijplze Hojplzs

Gl (%) 8.23 13.27 3.36 6.22

Gl + EITC_2009 (%) 8.14 13.09 325 5.99
BlIEE AL .09%p 18%p 11%p 23%p
Hlaztag) 1.09% 1.36% 3.24% 3.77%

Gl (%) 8.23 13.27 3.36 6.22

Gl + EITC_G_1 (%) 8.14 13.09 3.25 5.99
flzg za .09%p 18%p 11%p 23%p
HlZzta g} 1.09% 1.36% 3.24% 3.77%

Gl (%) 8.23 13.27 3.36 6.22

Gl + EITC_G_2 (%) 8.14 13.09 325 5.99
BEE AL .09%p 18%p 11%p 23%p
glaztag ) 1.09% 1.36% 3.24% 3.77%

Gl (%) 8.23 13.27 3.36 6.22

Gl + EITC_G_3 (%) 8.14 13.06 325 5.96
BlIEE AL .09%p 21%p 11%p 27%p
Hlaztag) 1.09% 1.58% 3.24% 4.30%
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HA 1.22%H-1)°NA 1.58%= Z71sl, APIAZE 712 vasg 7E
o7E HA 1.43%H-1)eA Hl 3.17%H-4-c)7H*] & Zog SjsEe
o7 FAEQItE 53], ZRAAAY] BVl SERIZTH o
A EY WSl A HAAN] 7R ) 3.24% A HAa
3.63% 7 Al 4.80%7F] S7Feke 2R Uelow, AIRIAIE 71
FPEAAIT olae] a5gTolM AIIAZ o) it ALEZ R o)F
sl HglE 9u)) HIEE A= A3 3.77%C14 HA 3.96%FE]
o 8.53%(2% H-4-c)7H] 28 o FA gdi=le Aew J&5=rk

ole} e WA F O] Hslol| tiek w4 Bl SR = A
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0z
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HrQ roorere X

CE 4-18) DIAS HHREY Bg Wa U WZZAEH
HAl 217 =as
T E{MAA| 7|F MARAS 7|1F H{AMAL| 71E RALAE 7|1E
Hijplzg Hijplzg Hojplzg Hojplzg
Gl (%) 8.23 1327 336 6.22
Gl + EITC_2009 (%) 8.14 13.09 325 5.99
g 2A 09%p 18%p 11%p 23%p
glEzagT) 1.09% 1.36% 3.24% 3.77%
Gl (%) 8.23 1327 336 6.22
Gl + ETC_H1.a (%) 8.13 13.08 324 5.98
Hizg 2a 1%p 19%p 12%p 25%p
Hlazagn 1.22% 1.43% 3.63% 3.96%
Gl (%) 8.23 1327 336 6.22
Gl + EMCH_1_b (%) 8.13 13.08 324 5.98
Hizg Zr 1%p 19%p 12%p 25%p
glaztag 1.22% 1.43% 3.63% 3.96%
Gl (%) 8.23 1327 336 6.22
Gl + ETCH2.a (%) 8.12 13.07 322 597
g 24A 11%p 2%p 15%p 26%p
Bzt gT) 1.34% 1.51% 4.33% 4.14%
Gl (%) 8.23 1327 336 6.22
Gl + ETCH2.b (%) 8.10 13.07 320 597
Hizg 2a 13%p 2%p 16%p 26%p
glaziagt 1.58% 1.51% 4.80% 4.14%
al (%) 8.23 1327 336 6.22
Gl + EMCH.2.c (%) 8.10 13.04 320 5.93
Hizg Zr 13%p 23%p 16%p 29%p
glzaga} 1.58% 1.73% 4.80% 4.74%
Gl (%) 823 1327 336 6.22
Gl + ETC H3a (%) 8.12 13.07 322 597
HiZg 2A 11%p 2%p 15%p 26%p
Bzt gT) 1.34% 1.51% 4.33% 4.14%
Gl (%) 8.23 1327 336 6.22
Gl + ETC.H3.b (%) 8.10 12.96 320 5.82
HiZg 24A 13%p 31%p 16%p A%p
HlmztagT} 1.58% 2.34% 4.80% 6.45%
al (%) 8.23 1327 336 6.22
Gl + ETCH.3.¢ (%) 8.10 12.91 320 5.76
g Za 13%p 36%p 16%p AT%p
glzaga} 1.58% 2.71% 4.80% 7.49%
Gl (%) 823 1327 336 6.22
Gl + ETCHA4a (%) 8.12 12.96 322 5.83
g 24A 11%p 31%p 15%p A%p
glEzagT) 1.34% 2.34% 4.33% 6.35%
Gl (%) 8.23 1327 336 6.22
Gl +ETCHADb (%) 8.10 12.93 320 579
Hizg 2a 13%p 34%p 16%p A4%p
HlmztagT} 1.58% 2.56% 4.80% 7.01%
al (%) 8.23 1327 336 6.22
Gl + EMCH.A4c (%) 8.10 12.85 320 5.69
g Za 13%p A2%p 16%p 53%p
HlztagT) 1.58% 3.17% 4.80% 8.53%




olojr] & FAAAIE AR 291 o} HEE AR 2913} 391 o) deR
TREole] golsvked Auigald, a8ja Bt 35 Ves A
2RToIN 7t FAAAIE 25 Adshe Z3(-1-a~1-2-b)°l ek Wl

HagI EAEIE AvEE veat 2ok

(& 419 oAl JHHEYY Blag w3l Y HnzaAga))

A 7+ 22
TE iIJ;L*MIHI JIE | AMURAB OIE | AMMAH 7IE | RISAIS JIE
AielRg Hrjulzg Hrjulzg Hrjplzg
Gl (%) 8.23 13.27 3.36 6.22
Gl + EITC_2009 (%) 8.14 13.09 3.25 5.99
Hing Zta 09%p .18%p 11%p 23%p
dlEAig 1.09% 1.36% 3.24% 3.77%
Gl (%) 8.23 13.27 3.36 6.22
Gl + EITC_I1.a (%) 8.12 13.08 3.22 5.98
Hlng 724 11%p 19%p 15%p 25%p
Rl i) 1.34% 1.43% 4.33% 3.96%
Gl (%) 8.23 13.27 3.36 6.22
Gl + EITC_I1_b (%) 8.10 13.05 3.20 5.95
Hing Zta 13%p 22%p 16%p 28%p
dlEAig 1.58% 1.66% 4.83% 4.44%
Gl (%) 8.23 13.27 3.36 6.22
Gl + EITC_12.a (%) 8.12 13.08 3.22 5.98
Hlng Zta 11%p 19%p 15%p 25%p
Rl i) 1.34% 1.43% 4.33% 3.96%
Gl (%) 8.23 13.27 3.36 6.22
Gl + EITCI2.b (%) 8.10 13.05 3.20 5.95
Hing Zta 13%p 22%p 16%p 28%p
dlEAig 1.58% 1.66% 4.83% 4.44%

a7k
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A 7 i ARAAR] 71 W 7.%&3?4%
1.34%0114 1.58%7H] S71he ACZ et
g 9A 83 1.36%004 A4 1.43%3E HAd 1.66%7H] =7
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4.33%5E] Ho 4.83%7HA, 2VFAIZ 7o 2 e A 3.77%C14 Hi
3.96%5FE HU 4.44% 7] EliElE Aoz BARQIT) ole} o] Hek
Aol whet FAAAAIE AFs A8ske B389 A% oks 78 FhHeE
JHAEIL S AREE 22 E el woHld wet wlda
FHE oAl HH, ofF 191 7 B 291 ol THE FHEshe Wk
(I-1-a, 1-2-a)°l] HlalA] ok 191 714 291 71 Ela 391 o) 7=
TAAAIE sl goThe B HdiEAY FEE Fdobsdl wet
A AgsRE 2E(1-1-b, [-2-b)eld] Aizlez =A] et

¥ BAAHE B3, olet JiERRES: THESAdel et aid
o] REAgIE A3 ¢ e Weke®, o= FARdAE
olgdt FAAAIE Bl WIAAFIE sl Sl Y] vehda
Jonw g pojo] TERAHAA AN H=AHor HEWoF
she dAEa & & slck

R|Eto 2 de) ASTIHFRNE F45 1,700%H))& 2o 7l

aw ) Agsl= Wikl WlEdAgs BAEANE ATEY, 371

(J 1~J-3)ellA RIZAAET ) SUst o2 Yehta de= &)1

T Utk WA 7 oV HARAN] 7l AR 1.09%C04
1.22%=, 2SS 715202 1.36%14 1.58% = SV Ae& U
Rl gk, SRAduAAle] AUl SENas aPRIEtagTs,
HAAN] 7)o A7) 3.24%00 3.86% 74, AIAE TIFEeRE
AP 3.77%N4 4.40%7H Z71519ITh

o), RIAEI SN shdolrel e FoAAAl e A
23] FrR(J-1: 13382 o Folx= Ho| nigzlehd, Z2/<1 Bl
Frro g Qlgh Bolols diishkes AolA Badgk Wktelgtal & 4 9l
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(& 4-20) oAl JHEHZEE HiZs He F glEdisn))

M| o 2217
TE il?;jjé'ﬁlul JIE | ASAS JIFE | AKAAN| 2IF | AASAIE JIF

HrlZg Hijulzg Hiulzg Hijulze

Gl (%) 8.23 13.27 3.36 6.22

Gl + EITC_2009 (%) 8.14 13.09 3.25 5.99
glEg 24 .09%p 18%p 11%p 23%p
glaztirga 1.09% 1.36% 3.24% 3.77%

Gl (%) 8.23 13.27 3.36 6.22

Gl + EITC_J_1 (%) 8.13 13.06 3.23 5.95
glEs e 1%p 21%p 13%p 27%p
glaztagnt 1.22% 1.58% 3.86% 4.40%

Gl (%) 8.23 13.27 3.36 6.22

Gl + EITC_J_2 (%) 8.13 13.06 3.23 5.95
glEs e 1%p 21%p 13%p 27%p
glzzAgnt 1.22% 1.58% 3.86% 4.40%

Gl (%) 8.23 13.27 3.36 6.22

Gl + EITC_J_3 (%) 8.13 13.06 3.23 5.95
Blzs za 1%p 21%p 13%p 27%p
glzzagat 1.22% 1.58% 3.86% 4.40%
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(0.08%, 0.12%)°l HlalxE F-3 Raox Ho 28] A=A
0.16%%} 0.24%= Vet dev WA gads veld o),
FAE 7S 24009002 A 2Ashe WRiF-2)0] 4%
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T oo 220 o urd

4

oA HI NP ¥2 xHI ox K foh 1oro

2

HIre reoZxre X

(& 4-21) AN JHHDEHE X|LAT

#Hal ¥ 2SxhEuREHF & G)

= M I17K(T-Gini) =2 JHW-Gini)
Gl 0.40930 0.35807
Gl + EITC_2009 0.40898 0.35764
A 24 0.00032 0.00043
AER|E 53} 0.08% 0.12%
Gl 0.40930 0.35807
Gl + EITCF 1 0.40886 0.35748
LA zZta 0.00044 0.00059
AER|S &3} 0.11% 0.16%
Gl 0.40930 0.35807
Gl + EITC_F 2 0.40874 0.35731
LA A 0.00056 0.00076
2SR g3t 0.14% 0.21%
Gl 0.40930 0.35807
Gl + EITC_F 3 0.40866 0.35720
LA Zta 0.00064 0.00087
AER|E 53} 0.16% 0.24%
Gl 0.40930 0.35807
Gl + EITC_G_1 0.40898 0.35764
LA 24 0.00032 0.00043
AERSHY &1} 0.08% 0.12%
Gl 0.40930 0.35807
Gl + EITC_G.2 0.40894 0.35760
LA 24 0.00036 0.00047
AER|E 53} 0.09% 0.13%
Gl 0.40930 0.35807
Gl + EITC_G.3 0.40893 0.35758
RAs 2 0.00037 0.00049
AERRHY &1} 0.09% 0.14%

gkom, Al 71EE 2999 E= 399
ZAA 7 g A5AE 539 0
& FAPHE Per A3 A5

E3(G-1~G-3)9] Zell= 28 o
T SRR} A2 2l vjElele] W
nugk Aow FAEAC
A A5 o2 avke A< UrE‘rUrX]
o Adk A3 A
09%= Fdsl S7IsiAo, o=
AR EIR= 242} 0.13%, 0.14% %



et AR Aot EAehe Rl ekt

P TEA AHRGe A e o], BrAgelAAe] BHow
Q8 AR e A 2 AAFE o B
Azl Wal Fe Al 22Es HoirlT tle) B el o

o

<
2 S TR 2S BT o) ojgle 2Rl o8l 22
RS Sk el 49, 2l gl ATl vl osle) 45
Geito] JUAOR 7] WFel, 2REE el el JuEos
5] e 7l S etk

A
N3l el 224us Toe sl 1R AEske 2Eolrs
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2= A J}7T-Gini) a2 JFHW-Gini)
al 0.40930 0.35807
Gl + EITC_2009 0.40898 0.35764
ALAS 24 0.00032 0.00043
ASTEH| S1} 0.08% 0.12%
al 0.40930 0.35807
Gl +EMCH1a 0.40892 0.35757
ALAS Za 0.00038 0.00050
AETHEHY S} 0.09% 0.14%
al 0.40930 0.35807
Gl + EMC_H 1b 0.40887 0.35750
ALAS 24 0.00043 0.00057
ASTEH St 0.11% 0.16%
al 0.40930 0.35807
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Gl + ETCH2b 0.40877 0.35736
ALAS Za 0.00053 0.00071
LS F1} 0.13% 0.20%
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G +EMCH3a 0.40880 0.35741
ALAS 24 0.00050 0.00066
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ALAS ZA 0.00062 0.00082
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Gl +EMCH3c 0.40856 0.35709
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ALAS 2A 0.00056 0.00075
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Gl 0.40930 0.35807
Gl + EITC_2009 0.40898 0.35764
LA 24 0.00032 0.00043
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Gl 0.40930 0.35807
Gl + ETCI1a 0.40893 0.35758
LA 24 0.00037 0.00049
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Gl + EITC_I_1b 0.40885 0.35748
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Gl 0.40930 0.35807
Gl + ECI2a 0.40893 0.35758
LA 24 0.00037 0.00049
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Gl 0.40930 0.35807
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LA 24 0.00047 0.00063
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Gl 0.40930 0.35807
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LA 24 0.00040 0.00054
AER|EY S3} 0.10% 0.15%
Gl 0.40930 0.35807
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AER|EY S3} 0.11% 0.17%
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A, ZRAAAY 24 JiEe Hall BE5S FATAL FoAA
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(F~))e TFHo= sie, % 1~3d Bk FA2Ql HE 2 539
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SEFEARAS 724 JiRY 2 wrE JRARES Sl g
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olehs thxA o, T WAl W] NEHRRS: nAlA iR 23S Bk
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AAITGAA 2010 AAZ AP FAAAE vimH o] 1909
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29) 19753 =€ ol 300de] GAle Ad mi=e] EITCE, dlEdel wlgaioza
ug- AnshAl e glom A 4HE AT A Jked sk zelnisia
Atk 53l ALE ZRNEETE WIoR sie A5WIHAE F oAt 7 &
Z273R1 BITCE, A5A19Y 22850 tidh A0S AlFsozs AAa53e] 24
A 58T fe] AL R, ARBE s A 718k =gk N
A7 AN E vild o] FoR| 1 e A5KlTe] T84S s FHol AlF
ARkl 271 F3Fe WIRl AeR HrkE 3 UrkSteve Holt, 2006).

30) World Bank 3% 715 2009'd 1919 GDPE 1=t $46,436, $2lUzl $17,078 2 1l=2]
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2. Z2YMH T| jEYtE 22717 R Z2EEUF

A7IMe S SEAEAA FeAAAlel A TR R viale i
RS Al aefste] A 2RAEAR] @71 AU EY K~M)©]
5o Zﬂ%“ﬂ e Sz Rl W Y B SRS Ta
e SRAEE Y RS SR A Riglel del] 2483E
AETzt i o] el wl=e] EITC FoAAE f2lvete] GDP
TR sS4 AR Rl vlwE S 7] iRkl AlEl
e gels W AEslat vt

& 52) W] fuete] 077k 271 22 W 22FeE 12

- _ EITC EITC -
23 72 ¥ | # | W | g | s | BA

2TFHE 2 | 116 | 158 | 316 591 16,082 | 16,673
ETC2000 | FEFFHIE%) | 070 | 095 | 190 | 3.54 96.46 | 100.00

(38) FAH((%) 19.67 | 26.81 | 53.53 | 100.00 LEAEE 9
2R E) 88.0 | 120.0 | 59.1 81.1 % 4,792999

1A 71 164 | 178 | 384 727 15,946 | 16,673

€1 K 217 HIE%) | 098 | 1.07 | 231 4.36 95.64 | 100.00
- AdH|(%) 22.56 | 24.55 | 52.89 | 100.00 TR F9
2ERHZ(EY) 852 | 120.0 | 59.0 79.9 % 5808%)

FE7HA T 246 299 712 1,256 15,417 16,673
2717 HIE(%) 1.47 1.79 4.27 7.54 92.46 100.00

BTeL SHAH(%) 19.54 | 23.81 | 56.65 | 100.00 e 29
2RI | 1056 | 1766 | 756 | 1055 2 13,2569}

SFHH D | 279 | 305 | 876 | 1,460 | 15213 | 16,673

i ST HI%) | 1.67 | 1.83 | 525 | 8.76 91.24 | 100.00
- T44H(%) 19.10 | 20.88 | 60.01 | 100.00 22T %9
2RI | 1036 | 1760 | 734 | 100.6 2 14,6879¢

S 71 1,047 | 362 1,350 2,760 13,913 16,673
EITC_USA 2717 HIE(%) 6.28 2.17 8.10 16.56 83.44 100.00

(=71) FAH((%) 37.94 | 13.13 | 48.92 | 100.00 <24EE Y
2R E) 269 | 89.4 | 522 475 % 13,1199
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3. 2EHHMA 7| JjEgiotd HIZZA ST}

theor, SRAeAA @7 ZiEebd WZe wist Bl Rigkag st
RIS AFEart g A, BT 2
7H- S 7R R7E Gl Ui S A8= SR 3 W)
TEA AN EE K9 B Jolaee] 240l WaEA 2 ¢
HlEtagat T 4] S ZloR vERd Wi, niapEQl iAo}
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Hijelzg Hijglzg Hijglzs HHlZg

G (%) 8.23 13.27 3.36 6.22

Gl + EITC_2009 (%) 8.14 13.09 3.25 5.99
oS 24 .09%p 18%p 11%p 23%p
Hlziage) 1.09% 1.36% 3.24% 3.77%

Gl (%) 8.23 13.27 3.36 6.22

Gl + BTCK (%) 8.14 13.07 3.25 5.97
HiEs 2z .09%p 2%p 11%p 25%p
iz g} 1.09% 1.51% 3.24% 4.08%

Gl (%) 8.23 13.27 3.36 6.22

Gl + BTCL (%) 8.06 12.94 3.15 5.81
HiEs 7 17%p .33%p 21%p A2%p
iz g} 2.07% 2.49% 6.34% 6.73%

G (%) 8.23 13.27 3.36 6.22

G + BTCM (%) 8.04 12.89 3.12 5.73
oS 24 19%p .38%p 24%p A49%p
Hlziage) 2.31% 2.86% 7.19% 7.87%

Gl (%) 8.23 13.27 3.36 6.22

Gl + BITC_ USA (%) 7.87 12.82 2.90 5.65
Hi=s 7 .36%p 45%p 46%p .58%p
iz g} 4.37% 3.39% 13.77% 9.30%




AA 715 tdeR 3 HAAM] 71E W2tagde A9 1.09%
oA FHA 1.09%(K-722 7fR)lA 2.31%M-535t 7172 EfjEe
AR VEom, ol SR/ FA0RE #ME A% HA 3.24%CA]
) 7.19%7] 3} o o dSH) dE, APIIAIES
7IEe® 3 Ao E o]’ e AR YERTE 53, ozt
HZARIE V5 EITC gofAlAle] @] A8k vwsiuy, 4e
Ao FHE7F AR ©7] mIAIA HERG(L)ol BlsiA HAPAM] 7%
HIZAARIL A 7HeE SRl B 26 o] 3]] Ao R veht
=83 ARFEE AFslsa ok

724 WS WsA] k& L 2E] A% A 7 o) wltA
I} 2.07%, SRS WEIE 6.34%= LERd W, vl EITC
HoAAE 22t olith 953] =2 437%9} 13.77% ol2e A=
LRERtTE gkE, WA AERIRKL) 724 ANEHRKK)& Hash ]

R M)e] el W EI}E 242 2.31%, 7.19%2 7FE =0t
Aoy, oxs] EITC woAlAll vleixe Al wiek ool wlel ml=
EITC 23] 24 Z=2dels 9 12 v vehte wada JH
AiiEe= ou) ol Avka & 4 g, o]Zle oA AF3E vt
Hligo] A oR w2 A7 fle 7l el A8ske 224
S0 3 B ol whet golsres Adigdd 5 welaes
Vs Agshes goAAle] 53 oJet Ao, k¢ ZEATAMA NEe
Qg BATA R AIH 0 ' HERoJok & Foltt

g, HIs S0 A RIEAARIE Hesp] Pl wAE Rle)
Hl&2} A5HEe] vist 9 7RAgvs AT EY, A 7kl digh A
AN 712 RleulEe] 749 d8 0.91%0014 23l met #H4 1.06%
FE] A 1L71% M7 718ke Ao JElten, nl= EITC 232
3.17%= Uepdth Ad9IAIZA et BA23 9 Ak A3k B
T sloH, ZE7) uigk Winls RN Ede WEed v R
OS 2A Jepdar sledl, HAAAM] 7152 A3 3.16%1A 2ol
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w24 3.63%K)HE H 5.96%M7H 71k Ao Yekdda,
0l EITC 2382 11.11%=2 AL 2ol 77k ==0]ATh

CE 54) B7| JHEord FADOl WIS ¥ ASHH|S 2GR

mCy

o

E{xdA| 7 YEHHISPCR) & | XIS JIE EEHHISN_PCR)

A 7 AS74H|E(GR) & 2S7UH|E(N_IGR)
PGR IGR_1 IGR_2 NPGR | NJGR1 | NIGR2
al (%) 3.16 28.65 28.65 487 27.81 27.81
Gl + EITC_2009 (%) 3.13 28.77 28.39 4.82 2796 | 27.56
PGR & IGR 2t 03%p | -12%p | 26%p | .04%p | -.15%p | .25%p
PGR & IGR ZA8% | 091% | -042% | 091% | 0.89% | -0.53% | 0.89%
Gl (%) 3.16 28.65 28.65 4.87 27.81 27.81
Gl + EITCK (%) 3.12 28.72 28.34 481 2794 | 2750
PGR & IGR Zt4 03%p | -08%p | 3%p | .06%p | -13%p | .32%p
PGR & IGR 2451} 1.06% | -027% | 1.06% | 1.14% | -047% | 1.14%
al (%) 3.16 28.65 28.65 4.87 27.81 27.81
Gl + EMC_L (%) 3.11 28.97 2823 4.79 28.14 | 27.39
PGR & IGR Zt4& 05%p | -33%p | 42%p | .07%p | -33%p | .42%p
PGR & IGR ZtA&T} 145% | -114% | 145% | 151% | -1.18% | 1.51%
al (%) 3.16 28.65 28.65 487 27.81 27.81
Gl + ETC_M (%) 3.10 28.99 28.16 477 28.16 | 27.26
PGR & IGR 2t 05%p | -34%p | 49%p | 1%p | -35%p | .55%p
PGR & IGR 2451} 171% | -1.19% | 171% | 1.99% | -124% | 1.99%
198 Gl (%) 3.16 28.65 28.65 4.87 27.81 27.81
Gl + EITC_USA (%) 3.06 29.22 27.74 471 28.01 26.89
PGR & IGR Zt4& 1%p | -57%p | 91%p | .16%p | -2%p | .92%p

PGR & IGR Z2g2} 3.17% -2.00% 3.17% 3.32% | -0.72% | 3.32%

S} e Mze] Aol i FAFIp wh$ BgHQ Apde
wislol thet 22geliAle] 9% aeln AsugEelst /1%
WAFe] B 71Ee] FAIALS o] MRS B ohle} 257
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Wl s 2eREElT EE ne

e3le Ik e Uehd Zloltt ol2idt A3k

@] iR REgt o2} vl EITC
E3] o A3 wlze] oFx S Hl

T

2¥(Ey MY vl BITO)YSE A54HE 7
e S7HEI} doide® 34 vehda
6&33_ LRSS FoPrlks giger 3 A
Bgoll w2t ()9 (+) #el SAEe] vl

(& 5-5) T| JHHerE 22| HlEzH|E o

E’?‘éﬂl/ﬂ &Y

LSUHIE A48T

Hol 4
HlZolA

=

== =
Z[AAH| 7|12 HIEMHIE(PCR) & | AMLAIZ 7IF HI=74HIS(N_PCR)
az 17 2E74H|2(IGR) & AE7HH|E(N_IGR)

PGR IGR_1 IGR_2 N_PGR N_IGR_1 N_IGR 2

Gl (%) 1.28 23.71 23.71 2.16 22.73 22.73

Gl + EITC_2009 (%) 1.24 23.82 22.96 2.10 22.82 22.09
PGR & IGR Zt4 04%p | -11%p | .75%p 06%p | -09%p | .64%p
PGR & IGR ZA gz} 3.16% -0.47% 3.16% 2.81% -0.40% 2.81%
Gl (%) 1.28 23.71 23.71 2.16 22.73 22.73

Gl + EITC_K (%) 1.23 23.71 22.85 2.08 22.76 21.92
PGR & IGR Zt2 .05%p Y%p 86%p | .08%p | -.03%p | .81%p
PGR & IGR Z4g 2} 3.63% 0.02% 3.63% 3.54% -0.15% 3.54%
Gl (%) 1.28 23.71 23.71 2.16 22.73 22.73

Gl + EITC_L (%) 1.21 24.16 22.51 2.06 23.02 21.65
PGR & IGR Zt2 06%p | -45%p | 121%p | .1%p | -29%p | 1.08%p
PGR & IGR ZA &1} 5.08% -1.88% 5.08% 4.76% -1.29% 4.76%
Gl (%) 1.28 23.71 23.71 2.16 22.73 22.73

Gl + EITC_M (%) 1.20 24.13 22.30 2.02 22.98 21.31
PGR & IGR Zt4 08%p | -42%p | 141%p | .13%p | -25%p | 1.42%p
PGR & IGR ZA gz} 5.96% -1.77% 5.96% 6.24% -1.10% 6.24%
Gl (%) 1.28 23.71 23.71 2.16 22.73 22.73

Gl + EITC_USA (%) 1.14 24.41 21.08 1.94 22.53 20.41
PGR & IGR Zt2 14%p | -.69%p | 2.64%p | .22%p 2%p | 2.32%p
PGR & IGR Z4g 2} 11.11% | -2.92% 11.11% | 10.22% 0.86% 10.22%
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IrQ reoZMrQ Mo HI NP> w2 1xHI ox K foh 10120

pleto R ZRAgRHAl ©) ekl whe AUAS Wet B a5
A Et 2ave Avue, Nehade fARE 43S BeiFa
o}, mEd mkg o] 58 Hm m*&sfn 473 vl EITC 5
ARt 2SR ES HolE W2z
Rz} gl 1S AR A% m% EUREEE 7}% SRS
Aguete FHoR & W TEE AHERkK)e] 2% 8 FAA
o Wlg) ASARMEI} 2] A dskork wAA sk 534
o Ak w] ARk R Mye] A% da FelAel s 254
w2l F3he o 3u) Fhrle] Zleks Ao= vkt

& 5-6) T| JHEuerd XAl et J ASKiZul et

2= M J}T-Gini) 22 J}YW-Gini)
Gl 0.40930 0.35807
Gl + EITC_2009 0.40898 0.35764
XUAS Za 0.00032 0.00043
AT &3} 0.08% 0.12%
Gl 0.40930 0.35807
Gl + EITC.K 0.40891 0.35755
AUAS Za 0.00039 0.00052
AEX|EH] 22t 0.10% 0.15%
el 0.40930 0.35807
Gl + EITC_L 0.40850 0.35699
RLfAls 24 0.00080 0.00108
AT &3} 0.20% 0.30%
Gl 0.40930 0.35807
Gl + EITC_M 0.40838 0.35684
XUAS Za 0.00092 0.00123
AT F3} 0.22% 0.34%
Gl 0.40930 0.35807
Gl + EITC_USA 0.40836 0.35685
LAl 24 0.00094 0.00122
AR &3} 0.23% 0.34%
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AA 2P 28-S Fokapd 191 2 291 zg]a 391 o aR] 7oA
sl O 58 7o gl 2 aF1Ee A8k 2¥S a6tk
oo wf, zh 191 7] A% dd goAAE 1= A8k AR
29137} 391 o]l 7] HAAAIE HER Felsk] A57]5(1,7005H]
— 2,1009F] / 1,700 — 2,5009H)) 2 FASTFE(15% — 20% /
15% — 25%)= 3% 284S o|F 2s A8k WRk1-2-b)3} shdo]
7 e R A3 gofAAle] A57 (ATt AAIAS)S OECD T
SGE 1efsle] 1.4140 gl A8stke WklI-2)S A7 WdEA
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ske 71 724 & A S HERKEE P 7 R 2EY
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ARE USA_T7)E F71= sl 2o 43 AAlsisinh ey,
WA MG EITC RH(USA_T7)3 g, 20109 AAl Ale w5
AAE AR Zollx] =3t gk=9] 1913 GDP HlE= 60%E 7J3F
ZABnsle] B2ade AASKITE

ool A, ZRAFEAR T R WS EITC woAlA),
T2j3 20108 AA 9 T peivete] 2EARAA JoAAAY] e
9 F2E vlwsle] A AL ol 2ok

N
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2. Z2FMH 7| pugerd 22717 # Z2ES

S 2EAEAAL] A BRI naA JiERgS SRR
aesle] AR SRARAR $87] R RS K~M)9] o] A8
e FE7H TR 7Y B 2R e W, 18a 224
g e SR APae Wl g BAEve duEast vk
o] ZPgolr] oA AmE ml=e] EITC FodAlA @] J453S 929
74A(GDP) Tt 2l Aol wiet 243t 7] 2] Blus oA

B el 2 PEshaa dek

& 5-8) Y| Jfudietel Foiztd £a77 2 | 22 12

. EITC EITC
= 5] JE3 i g %
=y 7 35 | BY | WY | Lo | . | BA

TF7HH 7H 116 158 316 591 16,082 16,673
EITC_2009 +3717 HIE(%) 0.70 0.95 1.90 3.54 96.46 100.00

(GE) TAH|(%) 19.67 | 26.81 | 53.53 | 100.00 | Z=2AeF &
22X I(E) 88.0 | 120.0 | 59.1 | 81.1 % 479299

TE7E I 1,794 | 631 1,102 | 3,527 | 13,146 | 16,673
23717 HIB%) | 1076 | 379 | 661 | 21.15 | 78.85 | 100.00

Een TAIH|(%) 50.86 | 17.90 | 31.24 | 100.00 | Z=geF &
ZEXmI@e) | 356 | 793 | 456 | 466 % 16,4359¢

ATFHE D | 269 | 323 | 903 | 1,495 | 15178 | 16,673

. 2FPHI%) | 161 | 194 | 542 | 897 | 91.03 | 100.00
- T4H((%) 18.00 | 21.60 | 60.40 | 100.00 | ==Aez F
22w | 1069 | 1817 | 822 | 108.1 2 16,1649

AFHE 7Y | 2,608 | 775 | 1,617 | 5,000 | 11,674 | 16,673

frp 21T HIB%) | 1564 | 465 | 970 | 29.99 | 70.01 | 100.00

TAH((%) 52.16 | 1549 | 3235 | 100.00 | =FF =
ZEAZ(EH) 709 | 127.0 | 578 | 754 % 37,6964
LA D | 1,751 | 698 | 3,525 | 5,974 | 10,699 | 16,673
EITC_USA L2217 HIE%) | 1050 | 4.19 | 21.14 | 35.83 | 64.17 | 100.00
EW) AH|(%) 2932 | 11.68 | 59.00 | 100.00 | Z=AHT N
ZERHI(EH) 533 | 153.9 | 105.0 | 95.5 % 57,05099
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Hipdlzs Hojulzs Hijulzs HyHlzg
Gl (%) 8.23 13.27 3.36 6.22
Gl + EITC_2009 (%) 8.14 13.09 3.25 5.99
gi2s Z4e .09%p .18%p 11%p .23%p
glmziagnt 1.09% 1.36% 3.24% 3.77%
Gl (%) 8.23 13.27 3.36 6.22
Gl + EITCN (%) 7.85 12.75 2.88 5.56
Himg Za .38%p .52%p 48%p .67%p
glmziagnt 4.62% 3.92% 14.36% 10.72%
G (%) 8.23 13.27 3.36 6.22
Gl + BTC.O (%) 8.05 12.92 3.14 5.77
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& 510) S| Jifudeld Hadtls § ASHHE Zaen

EMMAH| 71F HIZAHIS(PCR) & | ARSI HIZHHISN PGR)

HA 7 AE74HIE(GR) & AS7UHIS(NIGR)

PGR IGR 1 IGR2 | NPGR | NIGR1 | NIGR2

Gl (%) 3.16 28.65 28.65 487 27.81 27.81

Gl + EITC_2009 (%) 3.13 28.77 28.39 4.82 2796 | 27.56
PGR & IGR Zt4& 03%p | -12%p | 26%p | .04%p | -15%p | 25%p
PGR & IGR 2283 | 091% | -0.42% | 091% | 0.89% | -0.53% | 0.89%
al (%) 3.16 28.65 28.65 4.87 27.81 27.81

Gl + EMCN (%) 3.08 29.34 28.00 473 28.05 | 27.00
PGR & IGR Zt4& 07%p | -7%p | .65%p | .14%p | -24%p | .81%p
PGR & IGR ZA&T | 227% | -243% | 227% | 2.90% | -0.85% | 2.90%
al (%) 3.16 28.65 28.65 487 27.81 27.81

Gl + EITC.O (%) 3.10 28.97 28.17 478 28.12 | 2733
PGR & IGR Zt& 05%p | -33%p | 48%p | .08%p | -31%p | 48%p
PGR & IGR Z48% | 1.66% | -1.14% | 1.66% | 1.72% | -1.11% | 1.72%
Gl (%) 3.16 28.65 28.65 487 27.81 27.81

Gl + ETCP (%) 3.05 29.32 27.66 4.67 28.13 | 2671
PGR & IGR Zt4 11%p | -67%p | 98%p | .19%p | -32%p | 1.1%p
PGR & IGR 2283 | 3.43% | -235% | 343% | 3.97% | -115% | 3.97%
al (%) 3.16 28.65 28.65 4.87 27.81 27.81

Gl + EITC_USA (%) 2.99 29.17 27.14 4.57 2851 26.10
PGR & IGR Zt4& 17%p | -52%p | 1.51%p | 30%p | -70%p | 1.71%p

PGR & IGR Z2&3} 5.27% -1.82% 5.27% 6.16% | -2.53% | 6.16%

EMMAH| 71F HIZAHIS(PCR) & | AURAS JI1F HIZHHISN_PGR)

2z 77 AEMHIS(GR) & AS2HS(N_IGR)

212 PGR IGR_1 IGR2 | NPGR | NJGR1 | NIGR2

Gl (%) 128 2371 2371 2.16 273 | 2273
a Gl + EITC_2009 (%) 1.24 2382 | 2296 2.10 28 | 2209
= PGR & IGR 24 04%p | -11%p | 75%p | .06%p | -09%p | .64%p
2 PGR & IGR ZAST | 3.16% | -047% | 3.16% | 2.81% | -0.40% | 2.81%
;H Gl (%) 128 2371 2371 2.16 273 | 2273
o Gl + ETC.N (%) 1.17 2487 | 2173 1.96 268 | 2062
o PGR & IGR ZtA M%p | -L16%p | 198%p | 2%p | .05%p | 2.11%p
o PGR & IGR ZAST | 835% | -4.89% | 835% | 9.28% | 023% | 9.28%
i Gl (%) 128 2371 2371 2.16 273 | 2273
of Gl + EITC.O (%) 120 2413 | 2234 2.04 294 | 21.50
ol PGR & IGR Zt4 07%p | -42%p | 137%p | .12%p | -21%p | 1.23%p
a3 PGR & IGR ZHASTH | 5.78% | -175% | 5.78% | 539% | -0.94% | 5.39%
o Gl (%) 128 2371 2371 2.16 273 | 273
£ Gl + ETC.P (%) 112 2532 | 2074 1.86 293 | 19.54
o PGR & IGR 24 16%p | -1.6%p | 298%p | 3%p | -2%p | 3.19%p
= PGR & IGR ZAST | 12.55% | -6.77% | 12.55% | 14.03% | -0.87% | 14.03%
= Gl (%) 128 2371 2371 2.16 273 | 2273
2 Gl + EITC_USA (%) 1.04 23.88 19.39 1.74 293 | 1835
3 PGR & IGR 24 24%p | -17%p | 4.32%p | 42%p | -20%p | 4.38%p

PGR & IGR Z2&3} 18.21% | -0.72% | 18.21% | 19.25% | -0.88% | 19.25%
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HARIN) O] A% 7] AR o] EAATeL thEA njalA ik
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T M J14T-Gini) 22 JFHW-Gini)
Gl 0.40930 0.35807
Gl + EITC_2009 0.40898 0.35764
LA Za 0.00032 0.00043
AEX 26 2o 0.08% 0.12%
Gl 0.40930 0.35807
Gl + EITC.N 0.40808 0.35650
RLAg Za 0.00122 0.00157
AETEN &3} 0.30% 0.44%
Gl 0.40930 0.35807
Gl + EIMC.0 0.40837 0.35681
LAS A 0.00093 0.00126
AEMEH g3} 0.23% 0.35%
Gl 0.40930 0.35807
Gl + EITC_P 0.40696 0.35496
RLAS 24 0.00234 0.00311
AEX 26 2o 0.57% 0.87%
Gl 0.40930 0.35807
Gl + EITC_USA 0.40601 0.35360
RLAg Za 0.00329 0.00447
AER =L &3 0.80% 1.25%
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