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A Comparison of Single and Multiple Private
Health Insurance Purchasers Among Middle-
aged and elderly Korean Adults

You, Chang Hoon Kang, Sungwook
(Yonsei University) (Daegu Hanny University)
Oh, Eun-Hwan Kwon, Young Dae

(Hyupsung University) (Catholic University)

Although many Koreans have purchased private health insurance (PHI), there has few
study defining characterigtics of those who purchase multiple PHI. This study examined
the determinants of purchasing multiple PHI in Korea. The subjects were a nationa rar+
dom sample of the aged 45 or older from the Korean Longitudina Study of Ageing in
2006, and 9,367 samples were used for the andlysis. The Heckman s sample sdlection
model was used to deal with non-random assignment to those who purchase PHI from
the whole sample of the study. The mode examined the determinants of the purchasing
multiple PHI in terms of the demographic and socioeconomic characteristics, hedth sta
tus and hedlth behaviors.

Thirty-one hundred and sixty people purchased PHI, and 47.8% of them had multiple
PHI. A femade, the younger, or the educated was inclined to have multiple PHI. Indi-
viduals who have more children were less likely to have multiple PHI. Those who have
private transfer or higher total household assets are more likely to purchase multiple
PHI. Those who sdlf-assessed their hedth status as better compared to poor conditions
tended to have multiple PHI. Regular exercise was positively related to having multiple
PHI.

This study has important implications which examined determinants of purchasing
multiple PHI to the extent that many Koreans have purchased PHI even with the enroll-
ment in socid hedth insurance. This study aso suggests that purchasing PHI needs to be
interpreted in the context of playing a role in accordance with socid hedlth insurance.

Keywords: Private Health Insurance, Multiple Purchase, Heckman Sample Selection
Model



