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4 938 FAEe UFFY AFdME
AFAE7L o 2317] A7A A= A
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A BHAAN M) BHuz
Z, AEEFe dYd 4743 THAEA
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100 9 HEE B I71E0] 3FAF
AzE =7 A1FE olfre Aol
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TAEEY AU =FAES HA3]Y
Al =7 AF AdEtdor v A
< HIROE 33 AT FE DAME =
G701 ddEe AMEA A3e A oA
WHEE FHS WA FHAA 7|&dn
Aok AFHA BFe A AFHA(Risk
Reduction), 9|3 ¢+3}(Risk Mitigation), 9] &th
Z(Risk Coping)Z T3] Z}zhe] oA
A ) AR 4+ e LSS ¥
3k 3ot ©o] F FHIFAEE AF e}
] X F(Insurance) &F=roflA] 7199 B 3 (Annuity)

3 =¥ ASHANAY ¥ F¢ 34sn
Ak
E DE 1981~19909 7|7+ 9% FQ

A= 2 vt =9F604 ol I
o] A5HS Hluwdta ok 1980 E 7]
Foz FAH E 2)Me 8 Yy =
E0] Ao 2R oJAHE A5 =F
& S BHAFa it a3y
Ak st ©E HriEst A 435
R ST = 2HY, BHE o9 9% F
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E 1. 87000 oiedEls ASIA SIS0l tigt thA sk (s He)
Aol thet AR} HIZAIT/ 245/ e

Wek(Es Heh)

7HR1HQ1 ehAY

S8AlE SES A

2= o8 T

A8 &
(Risk Reduction)

- A RisHoE
=BAIE Holig
& s AEs
48 g9

« EBHQ 45 Y
av) 85

« =% obgMol dae
ol 293t &5
&0 B g8,
AZRENA o]&
7ts%t =% i,
2t 5849 BA

3

Aol thet 2 3

« HAl A HE olEE
sot 5 AlEZ

c SSEE ek A4
A 2(enhancing
financial literacy) F%

* £713 5 A (indexed
government bonds) T}
Soll E7rtSol tiA

* S8AIE Al R 2]

« FEHIS IS AE s THUSE S &AM ¢ X0 B =8
RRREAF ZHE 8l 01E xR 10) =X} 3 (national provident
(Porttalio) LA + Z A ol8(E= funds) F=
flgest NSEE K5) « ARE HE fE
(Risk (third pillar)
Mitigation)
B ey 7IE(EE AGZEA) | « 1 ASFHE o Eautslo] S50y
a a o]l =g7] 8ol 35 | (annuities) 71 F&= AR EE AES
HAGI=E FE (unfunded DBs)
« A EXRIC] HF 5} s F8ARIE] HF3} « ARIZALE B8 EE
* AEE01 = = =
QEHA ASHR =5 25 EE dsad Al

(Risk Coping)

(2EA1" A7D

A EA] HA

EE AMIAY

s ETA NS S5

ARRME HAEZ A&

F 7] B4oMe (1) =87] 4HIE Qe S88 Akl &

R &3 8%, (2) 4&7I139 e84

=&
Mol wE 2K 2 o F 2Eyol wE 8, (3) &5 589 EA Y (variability of income
stream)9] 3714 €S 15t S.
A}&: Robert Holzmann, “Background and Overview of World-wide Pension Systems®, The World Bank,

1999.
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TSl gt gy

¥ 2. £ HrI=n 22| L2tel =21(60AM 0l4) A5 HIw(1981~19904)
a2 o] = A= o =
=9 AEQ)

1981 1990 1981 1990 1981 1990 1981 1990
A FAE(wages) 31.3 23.8 15.2 10.7 65 515 16.2 31.9
S HAZ(public pension) 34.9 54.3 53.9 562 64 68.8 0.8 2.5
AV A= (private pension) 3.8 1.9 10 13.6 ¥3.5 18 0 0.3
al Z(deposit) 2.1 2 LA 1.8 1.6 1.3 2.2 1.9
Z|E} ARt~ =
Cothier ety Sioore) 5.3 4 14.5 11 252 1.9 3.0 4.6
ZHalof 9l&
Cinppert ety dhilisia) 15.6 5.7 0.3 0.7 0.5 0.1 72.4 54.8
SAEZ(income maintenance) 1.2 0.9 0.7 1.4 3.1 23 12 2.2
71EH others) 3.1 1.8 3.5 A 2.6 0.9 342 1.6
o]4H(n.a.) 2.7 557 0.2 3 6.1 1.8 0.6 0.2

A}&: Management and Coordination Agency, Life and View of the Elderly(in Japanese), 1992.
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¥ 3. #2 OECD =712 ¢7

FIEHI=l A gy

S 1990 A SIS A4AH(GDP) CHHI

(= HE)
BR(ZSEA )
A2 | a4 | 923 | BAa/aE| 28 | AR
=71 SEz | ZRIRH ) wA L i | )= | AE | AEOD | B | 9=
Sl Sl 3= @ | G-W| ® | =3/ @ | @+®S
) @ |+
=gtA 17 139 216 0 216 9.0 24,0 40 256
E g 55 102 157 0 157 6.9 22.8 44 201
olefg] 94 165 259 0 259 10.6 24,4 101 360
(19924 74 o) | (94) (148) | (242) 0) | (242) | (10.6) | (22.8) | 01 | (343)
o =2 58 81 139 0 139 6.6 21,2 35 174
7Huc 42 71 113 8 105 3.9 29,0 73 186
g = 51 112 163 18 145 5.7 28.6 70 233
o == 42 70 112 23 89 gl 22,0 59 167

. BAl(liability)= S A3 ZIJX0IA RS
(accrued-to-date liabilities) & 2]m| &k

A}Z: Robert Holzmann, “Financing the Transition: The Importance of Growth Effects”,

1999.
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e AXASL J2d ged d9e 4
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AdEAETt 7o ol WAE ueZ
Ao we WFFo AAs )N A
A AFAE AFe] 73 o Aolge
gL 458 & Ao

4 RO TN U SLAE( (e
OIEXA X 20EE AR

‘Apwage, AAY $4¢ WER
Azt 99 2993 Yy A

UU o}

SIZ Eof e da5d

o9 A ZIXKIEA FH

Al

The World Bank,

AAo]l uee] AWy A7ZAE ApAA
MYs7] AHdg Aolgke HEES AA Z
=9 AERA 2 FUEE AE o83}

o AES BI)Z 3k
1) 02 NSIERRIE(OASDH)O| &2

&3] AH3|E A (Social Security)o]2} E2]¢-
€ 139 =FRPAEE =% {5 ol
AF 2 =98 93 2]F H F(OASDHI: Old-
Age, Survivors, Disability and Health Insurance)
& AP F A= 2=EAY 1857}
GERE= AR B A A (Social  Security Payroll
Tax)E Ao AW AR oA Y5
© F3pgae]l S Y (defined benefits)
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HAZAzolth 19409%E F971 A%}
o2 A HAAEE Ax o] &
HA e AL 23 AAGA olF9 H
J8l1E A7t £AHog SE37] Al&e}
203097 AAEJRFO] dEHI Ut
o wat vZMe FHAFAT el
3 FHAT =97t JFHT U o]
P =99 AN THATAE B
4 ZAE Al A% HZY A2FA
£S A¥EY b33 2t

ulx ALS|RAGAIE Nl Haf 1998 4
doll AAIE 218 A EFAHZogby poll) 2
He] 4L AFAE N FaAel dis)
AdZ(young)Zt FdF(old)e] a7} gt
= Aotk FAHOZ 18~294 AR
A% 31%%e] B Axe FEAHY +
53 dzA=Y EQHY EAE 32
&+ gldx 93 e W, 654 ol ¢
HAD AL 67%7) 8 AR AA &
Ao g3t ok

Hd, ALBRAAES AFAE EQHA 3
A S ABEAA Qe g A48 =
AIZE 19999 39 AAlE ‘& FI ¢
Z 2 F72~’(Opinions Dynamics and Fox News)
7b Aok § RAIME ZAL ALY 54%
7F AEAA BB HAE AT AEER
Al Qlatel]l wEh3E wbE, 37%Yko] ARS|H A}
Al QS st ok

ol9} WaPsted A RAAT F7]E<U
ABA FRE AT FAAtel i A&

e ol

o

rr

o]

=

rot

P

oX rf i o
tlo o

o

3) Bowman, Karlyn, Social Security: A Report on
Current Polls, American Enterprise Institute, 1999.

ZAZE 19999 39 ‘NBC 72 ¥ 92Eg
E #d’(NBC News/Wall Street Journal)o]
o8 AAEHAD F A @EE A O
BAe) U7k B Al weld we,
22%7ro] §9 Azl AR

2) AT ZPI-FHHSKI(National
Superannuation)Q| ZL

FAREAM ARBEHL U= ZA 7Y
FHAFTL 189839 =HAFHOId Age
Pensions Act)ol] 2js E=& o] AF7HA] Al
P93 Y= 2dY Axolth FAA=Y
A%l slo] 2% He HAUSY AF
AE7t HEE o] opd 2A WAole}
£ 559 ¥uE 232 cke Attt
FAUSINE 254 5 B4 A
‘§] 2] A|(retirement tax)’ HE2] &S F7}
B3 A5l of7)q Y AUS A
TR Sk ok

FAASY 79 19748 BA9
A7 ZAMA A HPswAos HE
£ A=A oy oAo] gZo] Hef 1975
FAAM e FRol Aok ZAEA
A% FHATAZENH ddHE AR &
B 24 AS {3 199%6d w3 S0
% FAAE A1 dHBEL ZHEFA
9 9YstE A=k 2 "HHAF
Hhalo]  AldF A E(RSS: Registered Savings
Fund)olet EEl& A3/t F8 W8S
71&e] ZAAE AE FAs ZAFHY
AEE JFsiatd AFdE 2 A7EYd
g Agletke Aol F, A71AYY 4
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E 4. 22 42l SHAZHE R
PO E 4 359 ¢ 3
+ B el = ¥
o Z2ol0ia FolAz N mimEst L =
HEEQ
G 1973(1988) 1960(1960) 1963(1963) 1972(1975)
501 Ol&t AIA | ¢ 27} W AMEEY | ¢ )RR . AlQstE TEQ
H g4t o A 7HA R} oY, AED SIS 2 B ;
* XIGA} c ST
HELSQO] 9% | BLgo] 15% B4goio) Bigoio] 15%
(AIE 7RIAY 71%: | (291 7.5%, 15%( 291 7.5%, | » ZY:
1998 o)) 27} 7.5%) 27} 7.5%) ARG (T.5%),
2 HOIREH2(4.5%),
g8 Z7PREE(3.0%)
EPALESER
=0 FQIEEH(7.5%),
TE HQIREE(7.5%)
(=¥
= 1.8 X (A+B) X
b= ; = =
-} g Sotbgshe (0.5X0.02n) XC A %}
B o | BAREEASM. | Lo S
7 & | mRpEassm) | TEESOE 57 )
AZ | AHIKIEIIISE B
28 e MERRRE7E AE AE s
=x7)2 41,358 4.784 7331997 3,190 .
GEED (19994 6”2 &al) | (1998 71%) AZF MFEAD | (19979 BH)
BT HAERR SRR Zape a8y
(AP | (FUASVUIW) | (SRAAESBEIED (Q1A}2) (A}eiI 2 PEIEEH
A FUASPEIDY, ZEAGZPETY, ARSI TIHAHEZ PRI 2T, YR WEAIE
ZUAZ B2, FZUAZAEAL, 1998.014 48 29
23le] THAYEG- AT, AAZe] A | o v wbH, £xA9 7.6%%H] IS
o] AFMYY F23F EFHoUL) Aty FHRASgAM S AFNEL FEL
a8y F AESE 19973 99 26 = | 7IM AR g3 AAFAEZY e

WS WOl A% 744%°) FER(184
Wy ool TEAS 924%7h BY 24
By ARSYE HHAFPH0)

g

4) MR BT, "Za-V-7 o NIIBITRERUFELER
RE,, "BHIERERR, No.124, Autumn 1998,
ppA~15.
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