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NBIM Maximize LT Retum at 4.0% (A= 12.0%
acceptable risk

20112 | GDP +CPI+ XZX| . 60k O 69%

CalPERS Maximize Retum at 7.5% 10.9%
prudent level of risk (&= 4.75%)

ABP ZANYHIE S5 7.0% 11.2%

CPPIB Maximize LT Retum 4.0% (&F) 10.4%
without undue risk

ATP ASEH BE 7.0% (Y5) 17.5%

AP ALM-based Target Retum 4~5% (& &) 10.7% *

AP : AP1~APAO| LS

=2 AJ|1=22 {1 CEO/CIO D]

CalPERS | 44 20094 FH 2! (881 MW CEQ) | 44, &2l Jls
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US OASDI 6.6% 6.4% 6.0% 5.7% 5.5% 5.3% 5.3% 5.1%

Japan GPIF 1.9% 0.2% 4.9% 2.7% 6.8% 3.1% -3.5% (-7.6%)

2F5: Pension Bureau of MHLW(2009:9)
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