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Abstract

Analysis of Asset Holdings and the Possibility of
After-retirement Poverty of the Baby-boomers

1. Introduction

Baby-boomers are those who were born in the post-war period.
In case of Korea, the baby-boomers are those who born in 1955
through 1963. The population size for the baby-boomers is 7.13
million, and the share to the total population is 14.6%.

Although most of the baby-boomers are expected to retire
during 2010 to 2018, some of them might not have enough assets
to cover living expenses after retirement. This is also related to
the issue of old-age poverty in the future.

In spite of its importance of the issue, there were not enough
evidences for the sufficiency of asset accumulation for the
after-retirement life. Part of the reason for this is due to the fact
that we do not have good data for the analysis of the issues.

In this paper, several data sets will be assembled. Some of
those are: Korea Welfare Panel Study (KIHASA), Household
Income and Expenditure Survey (KNSO), Korea Labor Institute

Panel Survey (KLI and/or KEIS), Korea Retirement Income and
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Savings (NPS) and National Survey of Tax and Benefit (KIPF).
The aim of this research is twofold: first, analyze the income,

consumption, and asset accumulation for the aged, and (2) using

the estimate of the stream of life-cycle income stream, sufficiency

for the after-retirement life will be analyzed.

2. Some Empirical Findings

According to the Korea Retirement Income and Savings (KRelS)
survey data, 41.5% of the aged are known to have at least one
type of the pension plan, and 58.5% of the baby boomers do not
have any pension plan for the after-retirement life. Among those
who joined the public and/or private pensions, 34.5% have the
public pension plans, whereas 19.0% has public pension plans
only. And 11.7% joined the individual pension plans.

6.1% joined individual pension plans only, whereas 13.3%
joined retirement pension plans. The share of those who have both
public pension plan and individual pension plan is 3.2%, the share
of holding public and retirement plan is 9.9%, and the share of
those who have all the tree types of pension plans is 2.2%.

47.4% of the employed joined public pension plan, 5% of them
joined individual pension plan, 14.9% joined both public pension
plan and retirement pension plan, 4.4% joined public and
individual pension plan.

In this report net usable assets is defined here as the sum of

non-residential real estates and total savings, minus total debts.
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The amount of net usable assets for the public pension and the
individual pension is 89 million Won. Those who joined all the
three types of pension plans have 44 million Won.

In 2010, the average monthly income for the aged is 1.8 million
Won. The share of private transfer is 26.5%, public transfer is
25.2%, the labor income is 23.5%, and the business income is
14.4%. The aged who were highly educated got 36.1% of their
income as the public transfer and 16.3% as property income. The
consumption expenditure for the aged was 1.4 million Won per
month, and the male spent more than the women by 200 thousand

Won.

3. Summary and Policy Recommendation

The total population will be at its maximum of 49.3 million in
2018 and declines continuously since then. Due to the rapid aging,
the old will be more than the youth since 2016. Furthermore,
continuous increase in the life expectancy at birth causes the
support ratio of the old by the labor force to rise from in 2022 to
in 2027.

In order to prepare for the change in population structure due to
aging in the future, the baby boomers need to pay attention to the
preparation of the life after-retirement. Most of the old keeps their
assets as immobile types, such as real estates, they might not have
proper preparation for the after-retirement life. According to the

2010 Household Finance Survey conducted by the Korea National
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Statistics Office, the net worth of the baby boomers is 280 million
Won. But most of them are allocated as residential estates,
whereas financial assets are just 60 million Won. This implies that
without additional income in after retirement periods, the
consumption behavior of the aged after retirement will be
restricted significantly. In this sense, although it might not be
enough, National Pension and/or Retirement Pension will be an
important source of income for the retired. For the female retirees,
the income maintenance for the periods after retirement could be
more severe because their life expectancy at birth is longer than
the male.

For the policy recommendations, Job creation for the healthy
retiree and the expansion of social safety net for the old-aged poor
will be important. In addition, Japanese type of continuous
employment system combined with the peak-wage Dbefore
retirement, and the tax incentives for the poor to induce private
savings for the retirement life will be an important policy direction

towards the safety of the future society.
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TE IHAISEZAL | STHRIRIZA | OREMIZAL | ERSAnd
FARAE 1950~2011 | 1953~2011 | 1963~2011 | 2005~2012
AT 2005~2009 | 2005~2009 | 2005~2009 | 2005~2009

20054 ZAPHE 11,367 3,048 1,127 7,072
20094 FAPHE 10,881 2,652 1,128 6,034
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H| D2A181TES) o714 we]R| ] 7152 196437 = gk o]

(& 3-2) 25XAIE9| H|w

5AIEle] AT EFAS golskAl o] f13E Zlolth.

@k )
= IASEEAL | STHEMIZAL | OIERIZAL | S=EX[EiE
|0 || iy 2005 3,786 517 287 1,457
5 2009 2,958 426 322 1,120

Hlou i 71 5 st 23 HAEEEARIA 7t Hlo]
BRIl 7= 2005 3,7867HFR AA7R] 9F 33%E VERY
o} o7} AAIEAN] ASE 2 17%, 25% = UERA E71e) o
7l woue o] BlFo] HTiAoR WS o itk

(& 39) 7745 9 BYASO blm
(&1 )
7 IPISSEM | SIRIRIEA | OiRIRIEAL
2005 IPLE 2,898,284 2,541,918 2,335,696
AMLAS 2,778,718 2,148,176 1,966,162
2009 IPLE 3,002,040 2,567,800 2,828,783
AMLAS 2,876,468 2,275,508 2,517,783
Az A%
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TE THSEZA | STHEHZEAL | O7REHIZAL

IRAE 2,545,747 2,375,297 2,191,368

ol 2005 HALE 2,382,085 1,960,557 1,798,460

HIch JHAE 2,058,697 2,282,017 2,503,524

2009 HAAE 1,919,211 1,989,714 2,177,827

IRAE 3,238,813 3,394,614 2,533,597

#|0[H]| 2000 HAAE 3,145,119 3,091,743 2,274,352

o JRAE 3,557,344 3,862,045 3,524,424

2009 HAAE 3,457,526 3,552,018 3,221,785

IRAE 2,899,068 2,974,329 3,736,093

=S 2005 HAAE 2,796,471 2,754,828 3,169,917

HIcH JHAE 3,396,106 4,016,469 3,177,684

2009 HAAE 3,264,503 3,824,936 2,984,031

HloH7te] 739- 2005\ 0 BE ZALA o]F, o] FAE
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wolH A% Frle] AS0] o] =& Zoz ekt



MH3E XSHY E4

A TR, SR, oPVAEAe AE R
AsjEr, slelasl RbIKR Z157) wolulRel(1955~1964)2] 7}
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T2 TAISEZEAL | STIERIZA | OI7IARIZAL

THKIE 2,366,421 2,220,756 1,907,968
2005

AHIXIZ 1,871,887 1,614,844 1,473,505

THRIE 2,437,279 2,214,481 2,255,392
2009

AHIXIZ 1,883,783 1,668,089 1,721,339
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AH|IX|IZ 2,127,752 2,682,420 2,077,009
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A, AF PR of 739, 223 Ve ARke R 9507k HEE H
fotaL e Fo=E vERgtE AR tigh vleRE Fgile] 76.3%,
FAZ0] 20.8%, 7[ERRRT0] 2.8% <]tk wlolH[ At E Ao
578Nk o] HAlE 72 e, 1 Follxe 231 tiEo] 4
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7|:|-l %\- 10,000 3,504 2212 4,284
(k=) (100.0) (35.1) (21.8) (43.1)
ZXA} 27.268 30,697 33.775 21,191
HEAR 20,661 25912 25,785 13,798
-HEFE 11,564 13,803 13,738 8,644
PIEE=TITY 8,917 12,033 11,725 4.962
-7 | E|-XH‘_|’ 779 523 948 902
-A=xt 587 354 740 699
KEEN 5,828 4,262 7,042 6,491
'I‘Iéo—'i 4,089 3,614 5,387 3,821
MNESE 1,546 559.4 1480.8 2381.7
P EES=] 193 88 4 174.0 287.9
—E—XH_W—," 23,005 27,191 28,015 17,067
VS 4,263 3,506 5,761 4,124
o 2.884 1,932 4,084 3,052
~E,%EH§ 2,880 1,930 4,079 3,047
Ol EES2 1,380 1,573 1,677 1,072
ZAAE 3,771 2,533 4,760 4279
THEAE 2,912 1,971 3,619 3,321

A5 BAA, 7HE§2AF 9A1E(2010).
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APaAE0] 3,1605H, HAHEZFo] 1,4819 0|ty E=FAF &
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& 38) A 7Y
(&9): 717, 9

e, oA OFA | HOEES | o[l
5 10,000 3,504 2,212 4,284
(1= (100.0) (35.1) 1.8) (43.1)
eSS 5,828 4,262 7,042 6,491
1, M=H 4,089 3,614 5,387 3,821

XAl 2,323 1,526 3,160 2,549
=zex 1,433 1,861 1,722 938
RAINZE 1,104 1,584 1,223 652

-FA| 323 272 495 276

KA 6 3 4 9
J|EtHE 333 227 504 333

2. MM ES2 1,546 559 1,481 2,382
3, gMES2 193 88 174 288
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(B 39) ASEYE AR - TR - 25|

= SRR Ev— EME E25 ERKE
M 33,775 13,738 7,042 5,761 28,015
1 5,852 2,705 1,767 1,294 4,558
2 12,675 5,997 3,236 2,310 10,366
359 20,035 9,032 4,646 3,480 16,556
4 32,918 14,036 6,687 5,230 27,688
559 63,922 24318 12,665 11,005 52,917
10024 O[3} 5,784 2,884 1,792 1,171 4,613
101~2002k2 9,576 4,251 3,009 1,999 7,578
201~3002k2 17,256 8,137 4,113 3,066 14,190
301-~4002+] 26,571 11413 5,302 4,994 2,1577
401~5002k2 31,146 14,483 6,604 4353 26,793
501~6000+2] 38,926 15,113 7,525 6,096 32,830
601~7002+2] 45,741 21,044 8,873 6,929 38,812
701~8002+2] 56,406 22,036 9,487 8,567 47,839
801~900212) 55,112 25,275 11,240 11,487 43,625
9002k OJAt 97,502 31,536 20,266 17,533 79,969
Fi AESEYY TR 7)1FS 1209 olE) 189, 120~240%F¢lo] 23-9], 240~3627Ho] 39|, 362~559vH]
o] 489 1 oPFe 5%¢el.
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GE 310) 2RHESM SRR - TR - 1)

= SR ETTo EXE 7 AR
A 33,775 13,738 7,042 5,761 28,015
12 2,825 551 1,368 3,805 -980
229 7,446 2,9332 3,438 2,281 5,165
32 14,807 7,169 4,647 2,910 11,896
429 28,892 13,834 6,863 5,411 23,482
584 83,434 32,020 14,178 11,042 72,392
00|at 4,554 1,027 1,729 10,654 -6,100
0~5%ate] 3,680 936 2,011 1,488 2,192
5~ 12 9,643 4,377 3,901 2,259 7,385
1~242 18,043 4,903 9,425 3,521 14,522
2~348 29,898 14,517 6,910 5,324 24,573
3-5248 45,616 21,579 9,601 6,838 38,779
5-7 542 70,574 29,893 13,735 10,234 60,341
75~104¢ 98,246 38,123 16,415 12,490 85,756
1042l oA 204,060 56,216 27,348 25,358 178,702

T ARE SE9Je] FRIIES 18SE 2,590 of3l, 2890 8,080%H o3l 39T 16,0707+ o3, 49
32,4969 osfoliL, 1 olde 5H-9lo &3
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& LU A5 - AHIKIE Sy

SAFATL(2010)0] 2 2He AlZzs vtk shie]
Ao R WA a1 A2 A4T FAAT Fade] WE VIR
87K LB lska stk o & U FAeRE AvEH, ¢
A AfE2ATAL FollM AelE2E IRFFIEA] ARE Tee®
‘LEAP o} m]2ERP 2 R 1 T YR SERP = e eE
Ap ob XA LERp = FREskEt, ks Aol 7 dAklelA Aol
oRE vhlek Algks Eop, $AkE Aol FE AR olF Zhwdat
2(bridge job)Z AXHA AolZEr} Ble AFS Do) theoR
FAAE FEotdl e deraddd rieedde AR
ke Zlolth thee] B 2E4EY A AR HduE e
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(E 41) 25izY BF 2

(81 Al %)

F=l Azl o}x|2t 2EE ey
2EHE | HE R | o2 APl | Rzl B | 2 AE (;Z)
(A) AP| (B) APl (©)

25 1 59.8 59.8 59.8 3.6
=g o8 2 53.9 53.9 65.0 7.7
S VEIIE 28 3 65.0 65.0 53.9 35
2&|(A=B) 23 4 55.2 552 50.2
M 65.1
28 5 48.4 65.0 65.0 1.0
yliml 28 6 43.9 65.0 65.0 33
CIEIS 28 7 50.7 65.0 65.0 4.1
25| (A(B) o3 8 472 65.0 26.5
M 34.9
A 100.0

F Al MheRoR dslel FRE 2L e Be & sle.
Az AT ATHA(2010), A32H20099%) fedet FauAe] BANE 9 wPEH] A SRleFEgsdeAt

AFEHEIA, p. 69.

o] el ospd Felue} T 1BAES] 65.1%= Aol T LAlelel
A ANERE vHishe 2o Ve, WA 34.9%= 7T eAl
(bridge job)E AX ¥ 2Eoh= Ao= Rt T 599 ZF
AL =9lm srleke FA9E FHEE Eoll =ass 458
D AL AAleEAle] 1/40E A Edhs Holt)(23.3%).
ol T LEARER PRI, 14.9%% TH AN 2HE
AR, 8.4%% 7k dAlelold SHE ARtEClit BAdE
FA} vlgo] A Yke Al Qo eEzl] 11.2%% LEA
I FAAT FEAERRC] Al Rethe A 28§ =5
A AR o+ d= 2 En

Fe] 75 50-65417HA] 2E 7} 3] 7Kk, 65411 2EE o
= e
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0.154

0.1 4

Proportion of retirements

0.05

T T

T T T T
50 35 60 65 70 75 80
Age of retirement

#}: Smith, Sarah (2006, C134).

Smith(2006)~= <%=<¢] BHPS (British Household Panel
Survey) ARE o]&3le] 2F5-4H] HE(retirement-consumption
puzzle) S AHERITE Smith(2006)Y] A7l oJshd 7 de] olf=
SE3E B AR Tl ERel AP 2ERRe] AEH] AEg H
well 2 A3, vApEE 2ERfe] Aol o ARl AEe] At
o9 Aow vehdty v 2E9 Ao, usTE, 52 dwe
e T EUE 2FHIY AS ARl THHLAIE iital itk
olefdt AMTRE Qlelo] G- MIAPEZ 2E|[Rjo] ek 2Eo]Fe] X
Y BEEE Aokl Btk ol2fdk xR 2ERk= B3
ERe] 40% A= HeH|, olge] 2FolR AFH A Hae

o z12la} o] Uiy

-

*



(28 4-2] 2EREE AEH| XIE H|w (¥=, BHPS)

Voluntary Involuntary
704

/-\\\/

404

Real weekly spending on food
n
=
L

30+
T T T T T T T T T T T T
3 2 -1 0 1 2 33 -2 -1 0 | 2 3
Years before/after retirement

—e—— Mean food spending Median food spending

#}: Smith, Sarah (2006, C139).

HAEARel ARl de] Fees ek 2011 =91
BIZAP ARE ATEH HIe] R A5 9 AEd #et YRS
d& Uk 20109 A ey} =91Se] dRTAaSS 18027
Aro=E 2,161.8TF) o= vERon, 20080l 2AE ¥t A&
151%F 331 del] vl = 19.1% = solid riolth T4a50 +
S AR AFoldASe] 265%2 M EL, FHRAS
25.2%, TRAE 23.5%, AIHAS 144% o2 sl Sk AW

= HAE oRRES AzE 316l e 26.47H) B Woka, A9
Hae FAge] daso] 2,3944THA(E 199.77) & F A
Ho} gyt 61.17H ¥ B2 o= veiith

7R A EE 29 FASKs 97 3,7639H(Y 314
ThoR JF Ex, A9 A9 A s417RI(E 709 o A1

~

4l

o,



St 250 S v A9} Fske 7] At SEa
EHlF0] 56.0%% 7P 2 Ao Uehtom, wQidErlte] -
o slep Abeldizt FAelHe] A2} 45.0% B 32.7%F AL
.

WEFFER AR W8] SRR A5FF0] B ow
vehded], e ool dafizke A 3,9500H(d 32
3, wEEA meyel A% A 1,568T(E 13179 Ao v
WA asEal 250 40%Al0 Exsisitt A5 S4=
VAR FAO|AAE36.1%) T ARFAEE(16.3%)2] HFC] =%

| 731 A9l ARdeladsol Jridon 7 ekt

%0

O
r'EI
&
3

B

o

E 41) Loe| A5 &g

(&) W, %)
2z | Y T AR 35 B | sae
25 25 | 45 oM 01H GE T
M 774 390 216 340 210 32| 2,169
)(\;Itld
Lix} 793 412 284 336 483 34 | 2342
-0§%} 760 374 165 343 354 30 | 2,025
Rk
E5 973 318 265 355 458 27 | 2,39
-SHE 353 543 111 308 308 41 | 1,664
I
65-69Al 904 508 247 282 450 38 | 2,518
70-744| 727 377 233 345 397 28 | 2,108
75-794| 581 278 186 387 421 25 | 1,878
80-844l 586 345 152 384 365 42| 1,874
85M| OJA} 992 382 211 | 3345 316 28 | 2,265
7rees
rOIEHA 83 64 88 347 237 22 841
rolEs 229 360 274 386 511 37 | 1,798
NEEA 2,253 688 207 238 346 31| 3,763
7|E 689 331 204 416 462 24| 2,126
uRTE




EETEEE 646 331 52 269 241 29 [ 1,568
SEH2XEE) 687 351 90 305 282 23 | 1,737
XEstn 724 371 182 334 330 28 | 1,969
En=iim] 979 369 314 380 460 35| 2,537
SENI 729 775 660 435 | 1,279 72 | 3,950

Ag: BAEAR, SRR ATU2011), 20119 ==l e AR T4,

& 42) Lolo| 2H[X|E &Y
(2g): w9
LHIXEEET, A HAE(B) ZSH|ASHA/B)
A 141.3 2,169 0.782
Rk
-Lix} 155.6 2,342 0.797
-0fA} 110.9 2,025 0.657
X|od
== 152.5 2,396 0.764
=SHE 132.8 1,664 0.958
Pl
65-69A| 157.9 2,518 0.753
70-74K| 138.7 2,108 0.790
75-794) 126.6 1,878 0.809
80-844| 128.5 1,874 0.823
85A|0]A¢ 150.6 2,265 0.798
JHSEN
OI=7 63.4 841 0.905
rolgs 122.7 1,798 0.819
RAEA 230.0 3,763 0.733
7|E} 145.0 2,126 0.818
U8TE
EETENE] 107.8 1,568 0.825
SSH 2RI E) 118.2 1,737 0.817
XEstn 131.4 1,969 0.801
Egn=1im| 160.7 2,537 0.760
HM20) ojA 241.5 3,950 0.734

lo

20109 LT ARR|ES 141.3900I0Ed), A|9EE AuEH =

AL 155.69H, T8]a RG9S 11099 os Yept) A=

¢



>
N

bal
H—
ol
s
Ain

M
i
0x
Bl
1x

= AP o2 kET 4 200 A T wod, dFiEEs 60t

HE} 8540 o 7oA 1507 o2 X|&3slaL Q= W, 75-844)

FedEEs P9t A

71 3k, S7elo] 9 63.40eR AP W Ve
PN

&
%0,
rr
s
lo,
z
~
mgp
e,
o
(e}
d
Iy
M

WG 2]

=
welow P wola 1 vheoR FmEshr 161uolen,

M2E LPDIFC| XREES iy

2010 EA| =IFHE VEo® Fait RS AR, e
ARG B8l QIR e THT) 18.6%, HH 5 1909 ARk A9t
75.0%, 18]l F57F B BEiks 2R3 7T 6.4%90 Ao
ERh 5t Bfrbre] Hiadle 29 1,742904%0], AR
B B R Hue 29 32179, T2la cfHRYge |
8,6128HI1 Zloz Jeprh AdEE= BA] 10.2%, 83 dzje]
25.0%7F Fehhs A3k A &2 Ao® Ve, Feat Bt
o] it o T3 At 29 6,8079H, oA} 19] 7,8999kpl o oF
X A A7} e Aom et
AFUER Fuel] B 9] :RIOFCeE ATE FEAE HAs)

VA B 2Fe] HlEo] E=A VERATE 60t $HR 7.6%7F -5

L 4 L

R



e 7RI A @km, 700 $HRE 22.3%, IE|al 80t FRE
54.0%7F F-sihs HAsta A &2 Aoz UERITE B sk
7il Sk ARl Sl met Folme R JERth 60t Rk
o] HfFsqt Favhde 2 A3, 700 FHEE 19
9,37191¢), 12]a 80t Tk 19 1114990 7 v Yehich
ke 7L oA 2 A9E 7SR 28] B ApdE
A7V 7  34.0%%2 7P =300 w019ET ) 27.5% 2 1 TS
o|a, =IFETHTE 6.7%E 7P WA vERTh st Hevkdle
JHEEHMER AR =RIFEIE 29 7,789 02 TRY =94,
ARIEAZVE7L 29 3450H10 " 7 ThEo® Egkom -olvkErlE
o] 719,152 07 71 wislth

WETTEE AEE wsEE Fatt BfHlElle d(H)e #
AZF vebkoH, wssad B Feit 59 11
Ut A o]} ZFolM FEAt BfHlEe] 7P w8k, BT
Ak 7leiw 59 65039k 0 R ZP i) whA Bk SRR )9
ZAfole Feihe BEASHA &2 HlE0] 39.7%¢° EalH, EhHaSl F
FAke] HH7 = 6,560RH10 R 7 B UeRdth

AESESE HEab nEG veS AEH AIEFHS] A5
7} 26.9%, 28]a ASEAFHFY 2557 25.5% = E=9kow, A3
Eolol ARELle] Huit nHAE0] 114%9} 12.6% = S Zlo=
LERITE B3R F8ike] vl A5ES) vElche 2oz
VERITE AlLE9e] gt 6,6957H10 R 71 wiokar, AR
9e 19 3256710 1 theE oA, AR 29 819k, 4
Boe 29 5,794k, T2la ASEelAE 49 2,008 o R 71
A R

=
\.\]
~
(9]
o0
2
o
o

H
oxl
=
&,
r
£
N
—_

>

pa)



E 43 Lo F3i HReig

o

(&3]: %, '3, 7))

Ho| e I=1=] =
g | ont | TioT | A | ueme
A 18.6 75.0 6.4 100.0 21,742
P 23217
= 18.7 74.9 6.4 100.0 23,217
-2HE 18.5 75.1 6.5 100.0 18,612
My
LR} 10.2 81.5 8.3 100.0 26,807
04} 25.0 70.0 4.9 100.0 17,899
i
65-69A] 7.6 83.1 9.3 100.0 27,458
70-74K| 13.6 78.9 75 100.0 23,126
75-794| 223 73.1 4.6 100.0 19,371
80-84A| 349 63.4 1.7 100.0 13,342
85A|0|AH 54.0 44.0 2.0 100.0 11,114
7 e
TOIE 275 725 0.0 100.0 9,192
P 6.7 82.6 10.7 100.0 27,789
WNEET 34.0 62.0 4.0 100.0 20,345
7|E 152 82.1 2.6 100.0 19,962
USTEH
RN 39.7 70.5 1.5 100.0 6,502
DX E) 28.0 82.9 3.8 100.0 10,987
XEstn 152 81.7 5.8 100.0 20,693
Egni==iml 10.2 75.7 8.4 100.0 28,881
M2y oAt 6.9 63.9 17.3 100.0 56,503
LEES
A1 26.9 70.5 2.5 100.0 6,695
H2E9) 12.6 82.9 44 100.0 13,256
A3 11.4 81.7 6.9 100.0 20,081
H4E2] 16.8 75.7 75 100.0 25,794
H5E9) 255 63.9 10.6 100.0 42,908

Alg: 2011 =2l AL



el e U E 7ISe® S8Rt BRAEs e
Aolth. A 7 & 17.8% = w84k W3 Hista A sk
H, F5 3 ARE HA3h 9= 41.9%, 81 ¥ BF
A= 40.3%%] AR Uitk B HAF R B ) HiE<l
BARR] Hgk 2,5547He] o231 IQlth A|GHERE TAR[Ae
SEA e Hlsle] FEARE RlEfEC] B AoE UERgen, 114
2= 10.6%pell ol231 ST

AR e B g@AiEths oAz S8Rk rlEfeo] o &5k
o, Wzl Hit FeARE EANL 31257, 8] ogxl= 2,123
Tros drETh Hvk FJr g Zlos JEith

ARz RS 2 60t FHES 15.7%7) S84 Bfsia
UA kw70t FRES 17.6%, I3l 80t T 26.4%7}
2Rk BAsta A 2 Ae® Yt BA2R] SRRk 3
T 60t TRko] 2,613%H, 70t ZRF 2,898%H, 70t +RF 2,790
kel 8oth ZuF 1,585%H, 2] 80th FHl o]F= | 4560 R
vept o-uzk FeiE Ve 191tk

JHHEHEEE ORI} 3 4220k 1 08 T we FgAkS
HAstan da, SARRL 934leor 7Y AHe Zew el

=

(o]

=
% |

a

32

ol
alo

<

=V

WETFTEEE o] H55E 8ARt Efleely B ado)

Aog epton ASSEMNEE ROy ASEY} 244=
S o] Efst Utk ASES= Ht 6,1057H, A4ES
4067 A3ESE 2,083, ARELE 1,3749H, 1] Al
E9leME 807 S Bfsla e Aow yehith

Hir
rlo
o

a
%
By
ru

rr
)



& 44) olriro) FEU B et

(&3]: %, '3, 7))

o | EolEs [ ERas
U2 | omar | me A | 2R
M 17.8 41.9 40.3 100.0 2,554
W
T 21.2 40.3 385 100.0 2,910
SHL 10.6 452 442 100.0 1,800
EE
Lix} 14.9 311 54.0 100.0 3,125
-0Jx} 20.0 50.1 29.9 100.0 2,123
olRryd
65-69A] 15.7 343 50.0 100.0 2,613
70-744| 16.5 39.4 442 100.0 2,898
75-79A| 17.6 45.7 36.7 100.0 2,790
80-844] 22.8 52.7 24.4 100.0 1,585
85404t 26.4 57.6 16.0 100.0 1,456
7
rOIEA 21.8 78.0 0.1 100.0 934
olEe 10.7 273 62.0 100.0 3,422
A=A 26.2 427 31.2 100.0 2,230
7|E 25.5 37.1 375 100.0 2,237
USTEH
EETENEE 21.0 61.6 17.4 100.0 563
SEHEABIE) 223 50.4 27.3 100.0 1,626
XEstm 16.4 40.3 433 100.0 2,158
= 1S5 16.4 32.6 51.0 100.0 3,060
M2y oAt 11.6 285 59.9 100.0 8,604
LEES
H12e 25.4 59.8 14.8 100.0 870
RS 13.8 41.9 442 100.0 1,374
R3S 16.6 35.6 47.8 100.0 2,083
Hae 16.4 36.7 46.9 100.0 2,406
H52e 16.8 354 47.8 100.0 6,105

Alg: 2011 =2l AL



s Fv UV FAES 8 Zele ot F
AW7F e 7R AR 71.6%Cl o223, R 5 dAkEe] 1)
E 7HAL Y= HEE 27.1%, 81 F5 B Bl 7R A e
A= 1.3%0190m, i BalrRs 1,723949) Ao vEdth

AR HES AR s B BARY0] 313% = A
A 22.1%KTH O =it B e ©Eg TAR| Yol 2,1739HI e
2 FEAG] 766WHIET} 11,4007 H= o A UERITE

AR e WAE FAEA HE R oRpEY O] w3, Wi B
g w2 At 2,123kl 08 ojxe] 7009k ETH o Bkth

AP = el B Aol WS FAjEA o] E3tom,
Bt FAFES 60t FHF 2,5487H, 70Tl =4 1,7427H, 70t &
Hh 11,3569k, 12|31 80Tl o]Folrl= oF 740nH FER Holx|a gl
Ak

FAEAR s 7R AR =710 A57t 15.8%%
7V SA veRaL, RS sASKEAE T 27.6%, E=Q1FTE 30.9%
¢ Ao VERITE FAiEE AR EW 2 E5AY] A5t 2,2139
o=z 7P =91, =015} 1,8839H, VIER) 1,338%, Bla &
Awele] 7971 733010 71 Yigity.

WEFEERE FEs] BY gl s FajHlEe] w& o=
B, AE oldel 32.9%, el 35.2%, et
29.1%, 1]3l T8 10%E epdth B Yl 9A] 1k
AAXN =4 ekt i o3 - 4,254, F 58
2,6097H, T18]31 Feke] Z9<ll= 600-8007Hdel ol2a1 ATk

SRR AREN A5ESV) solEas FAEA eI )

T =2 Aoz Uein

\<



(E 45 oo i B &
(&3]: %, '3, 7))
Ho| e HH =
g | ont | TioT | A | ueme
A 71.6 27.1 13 100.0 1,723
R
-EB 68.7 29.6 1.7 100.0 2,173
20 77.9 21.7 0.4 100.0 766
o
IR} 65.9 325 1.7 100.0 2,123
-O{x} 76.0 23.0 1.1 100.0 1,419
(o
65-69A] 61.6 36.1 23 100.0 2,548
70-744| 67.7 31.0 13 100.0 1,742
75-794) 78.4 20.7 0.9 100.0 1,356
80-84A] 84.7 15.2 0.1 100.0 743
85A|0| At 90.9 9.0 0.2 100.0 740
7Frade
OI=A 84.2 15.8 0.0 100.0 733
olHE 67.4 30.9 1.7 100.0 1,883
A=A 70.6 27.6 1.7 100.0 2213
7|E} 68.7 31.3 0.0 100.0 1,338
USTEH
R E=E] 87.9 12.1 0.1 100.0 610
2K 2RI =) 80.0 19.5 0.5 100.0 805
XEsty 69.8 29.1 1.1 100.0 1,459
Z nSshn 62.8 35.2 2.0 100.0 2,609
HZry o] 63.2 329 3.9 100.0 4,254
LSESH
PR 85.8 13.5 0.7 100.0 530
HEe) 73.2 26.7 0.1 100.0 816
H3E9) 69.6 29.5 0.9 100.0 1,390
Hage) 65.3 33.0 1.7 100.0 2,073
H5E9) 64.1 32.8 3.1 100.0 3,806

F 1Y

Az 2011 =0l 2eizA}



M3E HIOHIFH =TI o1y

£

7ME FRIAEATYY R ARE Fol] 3 - AR
719) AEE AP < 4-6>2 20093 7|0 wlolH|E Alth
o] AFIIES Fold 2 gH=E A otk 4 & T/
| 71908 Al 41.5%0100m, wlolHEAte] HRks
58.5%% =35 flsle] 7Ijie dgel g gl AlEeId: 7t
PAb SolA= FAAT 7108 AFRES 34.5%= 7P BtEdl, 1
ol FAAFAE 7193 AR 19.0%010E AR 71igH
g, 2L Sl QAT 71918k AR 6.1%, HF
AFHERF Eholl 7113 AREE 13.3%<18), 2 Sl HZAF
T 7RIS AR 1%91 Ao vEth FAdAET i1dEel 71
o ARRE 3.2%, FAAET HAAF TS AR 9.9%, 181
Al T AEe BT 7RIS AR 2.4%°130tk
HAQAF Sl FHAFN 71det AR 47.4%, HAAT 7Ka%
ARE 19.9%, 7HIAF] 711ek AR 13.0%°130tk HAYAL SellA
FAAFAT 7193 AR 24.5%, ZH1AFlRt 71918k ARk 5%,
FAAE BRAael 7I1E Akl 14.9%, 283 FAAEH 7]
e 7HIAL U Akl 4.4%0100k B YA FollA FAE AL

T2 46.2%°]1, HIHAGAF = FAER A 82.9%0l Zola Utk

o

%

>
e
i
lo
~J
X
rO

5) AAe-ol/172010)14] AHE vt o), o] ABE KIS FEOE & RoluE
Sralo] gl 7RI o] Sl oflel] Fiislel £EAE JHlaE glert o]
o Zg e A9E EA,



HAE L2AS BN 24 .
(& 4-6) Hlou]F MlcHe| H=Z7IUE(2009d 7|F)

(9] %)

= T
a, Z=oiZat 19.0 245 8.0 39.2 14.0
b, E|zjeiZat 1.0 1.5 0.0 1.9 0.7
c. Jioleiznt 6.1 5.0 8.2 0.6 74
d. 2EAZ4HoleE 32 4.4 0.9 5.0 2.8
e, ZFOIT+E[RlIZ 9.9 14.9 0.0 14.1 8.9
f, ZX+EElolIIZ 2.4 3.6 0.0 8.7 0.8
9. 7= 58.5 46.2 82.9 30.4 65.4
-ZEAZ 719l(ade/f) 345 474 8.9 67.1 26.4
-E[ZIZ 719l e, 133 19.9 0.0 24.8 10.4
JHoleiz 719l(c,df 11.7 13.0 9.1 14.4 11.0
H#(a~g) 100.0 | 100.0 | 100.0 [ 1000 |  100.0

Af: wFRAN 33 24 QA

14.1%, Al 71 25 719% 73 = 8.7%, Jﬂﬂ 30.4%=
Aew vept OVH B AT 7RIS 26.4%<1H),
l‘ﬂ 7IAEE M-S 14%01900k 1 Felx HAAT] 71k @ A
& 10.4%, NAAFA 7HUF ARES 11.0%, 2]l FAER1 AR

& 65.4%°] EslaL ek



oM
=]
o
pal
Its)
P>
ain
Pal
rz
|.|—
Job
re
TH
N
ofr
0z
AT
1z

E 47) 255 HIE HE00vd 7IF)

(S %)
TE i I M v v
a, ZHiZa} 189 | 138| 119| 174| 239 | 184
b, ElxloiZat 1] 00| 15| 07| 06| 16
c. FHolotZar 60| 00| 75| 21| 45| 94
d, ZEHZHoleT 370 00| 26| 04| 10| 81
e, THOIZ4E[RIIZ 93| 00| 00| 106 122] 100
f ZEEEfolta 23] 00| 22| 00| 00| 54
g. 2012 588 | 862 | 744 | 688| 578 474
_ZAoiZ Jllade) 342 138 167 | 284 371 419
_ERoIZ JIl(be ) 127 00| 37| 13| 128] 170
JHelelZ JKlcdf) 120 00| 123 25| 55| 220
HAlla~g) 100.1 | 1000 | 100.0 | 100.0 | 100.0 | 100.0
F 1) RN 34 QARE olgadlen, NUBAEE AlFog AR Agdtd T 15eT TR
2) ;}éi;_& qlate] A2 100 5 5 3e-
A5 w33 24 PAE.

GE 4-7) & 25AFER da7klE A% FRR
Az e 13.8%7F BAATE
olgtt a5FFe] ol uhet FiFe] HlFE 254 volA|n 9
71 st &5 48900 dske AREERE 58% A=t dae EAd
A Fska glem, i 25AFR 589 aFekE Fdgel
47.4%0) o Eths & Solalth 5E91 1EelA HAATH AQAF
o] th el gl & o A vEdar gvk

theel <3 4-8>2 wlolulE Aldie] 7RIS Feid &7kt 7t
22 e Zloltt o7 sheARlelst vlFAS Headat &
AZe] oA FHAE W kS E3lcto)

rf

6) TR 334 ZAE 174 2AINSE Bel FAHAS 94 2K asick



& 48) J1Qleim ¥

e #I7F2XMAF F2(2000H 7|F)

= B Taem [ usen | w1 | oK
a, Zxjoiao} 3,.8465 | 43103 | 3.286.9 | 18360.0 | 3,5403
b, E[xloiZat 1,569.8 | 1,569.8 - 25073 ] 9581
c. F§oloizat 2,1925 | 2,134.6 | 25445 | 19595 | 23538
d, ZEoIZfolol 8859.1 | 99193 | 4442 | 49456 | 10,620.1
e, THOIZ4E|x|o12 1,506.2 | 1,506.2 S| 72594 | 7490
f, XL E[Eel0Z 4.384.1 4,384.1 - 3,483.6 6,840.5
g. 243 9363 | 12917 | 5425 | 1331.0| 891.0
22 JlRl(ade,) 27659 | 2,827.8 | 2,107.6 | 3,495.1 | 2,308.8
"E[xIoZ Jielbe.f) 2,249 | 2,024.9 | 55559 15
JHoledZ 719l(c,d 53355 | 62338 | 2,790.8 | 46489 | 5,558.0
ﬁi{l(a~g) 1,750.3 2,174.3 907.4 2913.6 1,463.0

T PR 3% A QAR BE A FAE BEA Y g7 Aol Folgke] el A wdR
D e FRAE 33 2AL GAE.

AAR e B FAAFH AJAFA 71F AlgEe] 89007

o] T7RAKEE 7R oo, FAdE, EAE, MdAEE 7t
ZARFEC] 44009102 O oS o, FAER] ARFES 936

VPR 71 AL h8ANE Hadha It

Brjeke FAAET HAATE BAD AEo] 7K Be 27h8AR
TR 9l A K AEE BE 7R Alsel

T7REARRE Bfsla glck 9 A A sAdETS
71 Aol 3290%Hlos s gm, /RldETt 7R AlgEe
2,545 0 1 TS o]tk AR ARt BAASS Ao
A FAAET 7R @Rk 2AAE 3 RIdES TR oAbt 2R
T AR T e Ao Vet

HA7RS) AejzALE 38 o) 34 94(2012)9d = HlolrlE Al

RRe B W A oo} el Felrk dag

7) ©l



tle] AHEE 71glge] 87.3%= wolHr M3e] thE Adlel vl
AASH mor, AWHI(83.7%), APUHE(28.6%), L)1 AF L
A B3(253%)°l 7IRJ8I9eS Baska otk & wlonlE Al
T =FOpmIE Sfal 3-AF davidel 7PEA st 66%) 3 thEsis
d b, ARAe] A19e 0.8% BIRE AoR YERTE o] B o]%
of Aol vlgle] wlou]E AES i oR w=ogmE Hsla 9l
ThaL ot vlEo] A vehtar = fuiv] g3et A5 32,10
ojglom, o] AFog wFo a3t Hlge] 452%F FIE & IS
ACR odsfal Utk & HelHlE AltEe] SARAE EUEdE
= gt 27,50 R HwA =L ZoE Jephith

ool e ZoidaA g SEEete] #Al] disle] e AT
7} o]Fo1A Stk

HQ1el eE Aol FAe T aflewme AHHE, WA R
AE B AFARE Z3h) R B9ld], 2 SollA Jiclo] Hf3t Apat
o] Fge] 7Fg F83 a%le] & Flolth I V) AgAfle] &
Ea%el wX= dE] gk JER=
AR STl odt A5 FA4] %2 v aRel] e =F
APE ofzde] Wste eEARle] wepdrk = A 9, 2008)%=
AL, T A T P Aelle 9 25 A A wet
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HF&o] Holxl v itk TEu ople HAE Agapile] 2E9d)
g A e =R Feka, vt iAot Wl
Wol| A 27| 2HE She A7t Hold duaiit 47 259l
WAE A5l 9n| Sl ARE =&l ofslwo] Stk = <
o] =5 Ao Hlsle] AP R FEolEtd B AIelA
LEE Aol ool & el gl Blolth

MoE LIA=0| =Xl Hlul

OECD(2011)°] <J3l4 20081 7|02 S2lue} 654 o I+
o] Al¥(post-tax) AYATE 04092 UER}T QlEt], o] ke WA
= 0.524, A 0474 T 2 F5o|th ¥hH OECD 3070=<]
Bt 0.2990]H, -2 0.348, W= 0.386, 182 7P e vt
E AR 0.188% Uit

St A4 7] AlF AYAGE 0.315918), ©]= OECD &4
Bl 0.3149F AR F7jolk AAQITe] AUAIGS}F 654 03]
Tl AUAIGele] Ak ko] 0.0942 7FS E9ka, WAIE 0.048,
o]z}l 0.0279] w4191 Flo= Vet

of71A Bolgh @42 felute] g HAARl A5Ee 12 o
mz] ko), =0l Uik AYAlG== dRe] v VeRdths A
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OECDQ011°IM= 307 Sl¥=s tldez =$A5S Huwsiu
It WA =0\ HFAE] HAAIE HFasol &5
HH OECD AA| HS 82.4%0l o]l=2x glrk vkl $ejuehs =9
Vel iAo AATe] HIEAES 67% G200 sy, )
gt 7R & o vl w7l HiEA5S OECDTVEE
FANE theks] W& Aol S3H3078 =71 - 249).9

o] ofE vl =150 A o5 xRl Hlsle] 245
HS2 959 2 W, 34 o]dAase] HFo| uil¢ WA vERdth
TAH S Z OECD=7I] =91 F2A5C] HHl&2 21.7%0d] Hst
of FElUEE 584%4 Aok oldH 1EA F Fishl SAdES
2] JSAY e w=9E] 2SRy AkSe] A2 A A
£ AP eiide meAlrde WU Reke w=Q1E0] B
fth I ol 1EAE 9 At FESP] Wil feivEle] w
URIZEL 45.1%2 ¢ =2 =rolH, OECD A Hitol] Bls|A]
T 3] ol w2 Aoz vehia gt

1B} FE55H AegEo] wmoMIFEgo] o £F8 fAgla 9lom,
=0 WZgo oornw A7t Bk AEE Aow HOth w010
Z FAATE FEskaL e AR oF 1807 A=l ol HA =
QIo1e] 31.8%¢°l Bt Agolt At f¥dt AFS 28Tl
Bglo] =HATS B9 T ASEAS AT ofele 3ol

8) olMH FERle] A5FF0] B olfie A dRAlRd] nldgeR el FAAR
o] wAFEel tF =Fa5EAgo RN TeE AUE ] Fop] WEez Heltk




(E 410) OECDZJ} 65K| O[A} LOIZ0| AEAZ

(F): %, USS$)

654 0|4 oIto| MAchH| ASTE 65A| 0|4 717
B65M| OAk 66-75A| 75A1| 04 AL (USD, PPP)
3F 69.7 71.9 66.4 17,340 18
QAER|0} 96.6 100.8 91.5 26,088 5
&7 |of] 76.4 80.5 71.0 18,217 14
lict 90.8 94.8 85.4 26,510 4
HE 79.1 80.8 76.3 11,046 26
dioj= 2.4 76.4 67.6 17,604 16
male 74.9 78.4 69.6 17,387 17
A 94.5 97.6 91.2 21,922 11
£9l 91.5 96.3 85.5 22,395 9
mEIES 80.0 83.8 74.4 15,626 21
71| 83.8 86.8 78.8 9,597 27
oj0|&RiE 87.8 95.9 71.5 21,811 12
oflc 65.9 70.4 59.8 16,838 19
ERLS 83.4 88.4 76.0 16,687 20
= 86.6 88.5 84.2 22,425 8
312 66.7 66.3 67.4 14,238 24
ENEEE] 96.0 944 98.3 37,630 1
HA|R 97.1 98.1 95.1 6,470 30
Eli=E 87.0 89.3 83.8 26,538 3
FEHE 68.0 69.7 64.5 14,921 23
r29o] 78.9 88.1 69.2 23,308 7
Eaic 94.7 94.8 94.6 9,393 28
FEEH 79.5 84.1 72.7 12,507 25
&2H}7|o} 78.0 83.3 68.9 7,460 29
Aol 79.1 81.1 76.4 15,505 22
AQHl 82.0 91.6 69.8 18,165 15
AQA 80.2 82.0 76.9 24,185 6
E{7| 91.9 89.5 99.7 5,829 31
oz 72.9 76.7 68.2 22,053 10
o2 86.2 95.7 75.8 28,437 2
OECD30 82.4 85.9 77.9 18,271 13
ZF8: OECD(2011), Pension at a Glance 2011.
9) olo] tiale] F&3 e HERSF oale] Zhae wRlEe] & U oA wi=e



(E 4-11) OECD=7} 65M| O LolA|EL A5 T4
(91 %)
SH0HLAS Semiis LS
3F 44.6 19.4 35.9
QAER|0} 79.4 19.1 1.5
&7 |of] 81.1 11.8 7.1
TNt 46.7 13.4 39.9
HI 75.9 23.6 0.5
EE] 56.8 11.5 31.7
= 14.9 11.2 73.9
=Z2A 86.7 6.4 6.9
=2 74.9 9.9 15.2
JglA 66.5 25.5 8.0
=W 85.6 11.8 2.6
ofsRis 61.4 28.5 10.1
ofsic 53.6 20.9 254
0|Etz|o} 72.5 23.6 4.0
= 48.3 44.4 7.3
3= 15.2 58.4 26.4
EVEEE] 79.3 12.0 8.7
N 21.4 54.4 243
HZ2te 48.4 9.8 41.8
FAE 64.4 15.1 20.5
£29)0] 61.7 11.2 27.1
Zaic 78.4 20.6 1.0
A=l 66.1 29.0 438
22H}7|o} 82.5 17.1 0.4
Aol 70.8 24.1 5.1
A9 70.0 9.0 21.0
AQA 48.1 11.8 40.1
E{7| 463 40.9 12.8
oz 49.8 11.9 383
o2 35.4 343 30.3
OECD30 59.6 214 19.1

A&: OECD(2011), Pension at a glance 2011.
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